
APXH HAEKTPU:lVIOY KYIIPOY 

I'PAIITH ESET.Al:H TIA THN IIAHPQI:H KENQN 0El:E.QN 

BOH00Y HAEKTPOAOTOY lYIHXANIKOY 

Hµc:poµ11via. : 9-MAPTIOY-2002 6uipKEW. : 2,5 I2pc:c; 

EpWTT\<n] 1 (Na <11taYTTl8Ei ITTa EllTJYtK<i) 

,.;( Lxdit6.a•c: µovoypa.µµ1K6. f;va. -rumK6 L.u<ITT]µa. HAcx-rpucfic; EvE:pyc:w.c;( DIE ) 
J! Dow. c:ivm m KUpt6n:pa µfoa npocnacria.c; cv6c; D-IE ; 
3. r ta 7tOlOU<; A.&youc; c:{vm a.napa.{1"Tj-rOc; 0 f.A£rxoc; 1"Tj c; O"UXV01"TJ1"0.<; cv6c; DIE ; ' \lo 

I Tt Eivm •o ~pa.xuriKA.roµa. cv6c; I-D.cx:-rptKou 61Kruou , "' Ai.. 

5. D6-rc: f;va .urn xa.pO.K1"Tjpl~E1"m cuma.8£c; ; b \)7."I\ 

Ba.8µo{ : 20 

1. Doto. c:ivm -ra ElOTJ YIL METacpopac; Km µc: n01ouc; -rp6nouc; auvof.ovcm mo 
OiKruo; b "' 1' 

2. IIow. c:ivm -ra ~amK6. Ei811 OtaKommv tcrxl)oc; nou XP11mµono10uvcm moue; Y/L 
Mc:i;acpop6.c; ; z..,.& " t 'l' 

3. IIc:p1yp6.\j/TE wv -rp6no N::uoupyiac; Kat n<; µc:86oouc; \j/U9lc; cvoc; 
Mc:i;a.axriµanatj . 

4: Avacpf.pc:•c: -ra ~amKa aw1xc:ia. µta<; mµoT]m-rpticfi<; µov6.ooc; napa.rmrilc; HE. 
5. IImc; c:Ai.rxc:mt i<:cvcptK6. f;va cruITTTJµa Mc:i;acpop6.c; HE; 

Ba8µo{: 20 

1. II01a c:ivm Ta ~amKa matxc:ia µtac; ypaµµTjc; 8tavoµTjc; HE Km natoc; o aKon6c; 
10'\J<; ; 

2. AvacpEpE1"E nc; 8uv6.µE1<; 7t0'\J O.cr'i<.:OUV!at n&.vm moue; aruA.ouc; cva.E:ptmv 
OlKWQ)V omvoµTjc; HE 

3. LE nol.E<; nEptmc.Oac:t<; µc:1c0vE-rm T] T]MKTp1icfi o:v•oxil cv6c; µovcotjpa ; 
4. LE notcc; m::p11t1c0ac:1c; XP11mµon0touvrm -ra. cruvc:mpaµµf;va. Ka.A.ffiota ; 
5. II0101 c:lvm 01 ~amKo{ A&yo1 nou c:m~Ct.AA.ouv TTJV KO.W<YKEUTJ cv6c; 1J1tO"(EloU 

btKruou; 

Ba8µo{ : 20 

1 



1. II01.cc; Eivm. ot cruµ~anK£c; 7tTJrf:c; evf:pycmc; ; 
2. II0101 runm ma8µmv ovoµcisovrm : « ma8µoi AvavEmmµrov mnmv 

E VEpy eta.c; )) ; 
3. I1ot£c; Eivm ot Erru-rtmcretc; mo nEpt~cl.A.Aov cv6c; ma.8µou na.payroyfic; Evf:pycta.c; 

µE Ka.u01µ0 !O 1tG-rpf:Aa.10 ; 
4. Tl Eivat ~ icuµm]).:r1 8tapiceia.c; q>opnou Kat µE notouc; -rp6nouc; µn:opd iavcic; 

va nc:ptopicrc:t TI'JV m.x.uiJ Ka.t va. TI'JV KcivE1 mo oµaA.iJ ( E~oµfiluvcrri ); 
5. . Mc 7tOlOUc; -rp6nouc; - µc86<Souc; ' µnopd Kavcic; va. npo~Ae\j/Et TI'jV STJTI'JCTI] 

lD.£K-rp1Kijc; EYf:pyetac; GE µta. xc:Opa. ; 

Ba.Sµoi : 20 _ 

As you already know, THE REPUBLIC OF CYPRUS is at the door of EUROPEAN 
UNION . 

1. Please give some of your thoughts on how this will affect EAC ;. 
2. In relation to that perspective what measures should EAC has to take m 

advance · . , 

Ba.8µoi : 20 . 
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APXH HJ\EKTPll:MOY KYnPOY 

YnHPEl:IA nPOl:DnlKOY 

rPAnTH E:=ETAl:H 
rIA THN nJ\HPDl:H nENTE KENON 8El:EDN 

BOH80Y HJ\EKTPOJ\OrOY MHXANIKOY 

HµEpoµ11vfa: 9 MapTfou 2002 

~1apKE1a: 2 wpE') 

MH TEXNIKO MEPOl: 

To µr1 n:xv1K6 µtpo~ n1~ E~lma11~ aTTOTE1'Efra1 aTT6 ouo TTEpmrwaiaKl~ µEMTE~, µfa am 

E1'1'r)VIKO Kai µfa am ayy1'1Ka 01 OTTOfE~ ea TTPETTEI va arravn18ouv am c:J...MjVIKCr KOi am 

ayy/..iKa avrfaro1xa. ea TTpETTEI va arravr~ac:rc: Kai. ITTIS /:;,YO Epwr~aE1~. aE ~Exwp1ara 

cpuJ...J...a, µE 6rro1a aE1p6 Ern8uµEfTE. 



KaravaJ...wrzKo Xpioc;: EvJ..oyia 17 Mauriya; 

To KCHavaA.wnK6 XPEo<; Kat 0 8aV£l0'µ6c; unapxouv an6 TI]V {mapsri TI]<; avepromvric; 
lCOtvcoviac;. An6 TI]Y T]µEpa 7t0U UVE't£lAc 0 noA.mcrµ6c; µEXPl. oi]µc:pa, 0 avepconoc; 
ppimc£t 'tp6nouc; yta va /;o8£UE1. cri]µc:pa µc: TI]V U7tO<JX£CJT] nwc; ea 7tATJpcDcret aupt0. 

1 

T6µ0t ~t~A.iwv Ex_ouv ypaqnci y.m 'tO eEµa wu XPfouc; Kat noUa Ka.~ nEpinA.oica 
vucrtjµma EXOUV avamuxec:i µ£ avnicEiµcvo 'tOV mo ruKoA.o 8avc:mµ6. Ev8£tKnK6 Eivat 
-co yc:yov6c; ncoc; o µcyaA.oc; f ouumµ :Ec:i:KITTri)p Eypa\jfc: w api.cnouPYTJµa wu "O 'Eµnopac; 
'tT]<; Bcvc:ria.c;" yi)pro an6 w eEµa :rou XPfouc;. To XPfoc; Eivm µEya ycyov6c; yta wv 
<JTjµEptvO av8pC07tO u£ OA£<; nc; OtKOVOµtKCt UVE7t'tUyµEvE<; lCOtv(l)YtE<;. Ibtahc:pa 'tO 

icm:avaA.conK6 XPEo<; 7t0U EX£1. KU1:UCJ'tEt avan6crrmcrw µEpoc; TI]<; 1Ca.e11µc:ptvTj<; scoi]c; 'tOU 

a.vepci:mou. L'tll 6UCJT], Ot Kmavaf..W'tE<; souv µc: Eva i:p6no sroT]c; nou WU<; Em'tpE7tEl. va 
l;o8ruouv nEpav an6 nc; oi.KovoµtKE<; 'touc; 8uvm:6TI]"tE<;, nc:i:uxaivovrac; EWt TIJV 
Ka.A.ontpaCJT] 'touc; µfom wu 8avc:icrµou. 0 8avc:tcrµ6c; EX.Et ~0118i}cm noUouc; va xncrouv 
noA.u'tc:A.i} cmina., va-ayopcicrouv µEyciA.a au1:0Kivri'ta Km va cri:c:O .. ouv 'ta nat8ia wuc; crc: 
aKpt~a na.vc:mcri:f\µta. To XPfo<; ~011811crE 1:0v noA.iTI] va tKavonmi}crc:t w cri:6xo i:ou yw. 
µta Ka-ravaA.wnKi} icotvrovia. f ta npci:rrr1 cpopa CTTIJV tcri:opi.a TI]<; Kunpou, TJ nA.c:l.O\JfTJcpia 
'tCOV noA.uffiv c:ixc: np6cr~aO"TJ crw XP11µancrtjpt0 µEcrro wu 8avc:icrµou cruvc:icrcptpovi:a.c; 
E-tm cr1:0 µcy<iA.o cpi.amco wu KunptaKou Xp11µancrTI]piou. 

'Onwc; yta 6A.a m KOtvrovtKa eEµma, EWt icm CT'tTJV nc:pi.mrocr11 wu 8a.vc:1crµou umipxouv 
Mo cr'tpm6nc:8a: ot unocrTI]ptX'tE<; Kat ot icatjyopm. 'E"tcrt, :ycvvtouv'tm Km m c:proi:f\µam: 
«Po118a Tj Ka"tacr'tpE<p£t TI]V xowwvi.a µac; o 8avEtcrµ6c;;» «o 8avc:1crµ6c; KU'tacr'tpE<pEt 'tTJY 
Kotvwvia µE 'tTJV crtjptST\ 1:0u uA.tcrµou Ti ano'tEA.Ei c:pyaA.c:io ym a.vfonul;11 Km 811µi.oupyiet. 
1tEptcrCTO'tEpWV EUKatptcDV yta OCTOU<; 8a TJ'taV Ka'tUbl.KacrµEvOl. xcopi.c; 'tO baVEtcrµ6 ;» 01 81'.Jo 
riptc:c; an6\jf £tc; mi 'tou 8Eµmoc; napoumasovwt mo Ka'tco : 11 µi.a efo11 unocr'tTjpisc:t ncoc; o 
Ka.-cavaA.mtjc; cra.v unc:u8uvo 6.1:0µ0 EX.Et w 8tKaicoµa va. cvc:py£i µ6voc; 'tOU crc: 6n acpopa 
'tTJ crUVU\j!TJ XPEoU<;. ft' au't6, ,, np6cr~a()Tj (J'tO KEcpa.A.mo IXPiJµa. ea 1tpbt£1. va napaµc:ivc:t 
c:A.c:u8£pTj yta 6A.o 'tOV K6crµo. H clAAT] efo11U7t0CTTI]pis£t1tCO<; 0 8avc:wµ6c; ea 1tpE7tE1. va. 
nc:ptoptcr-rEi fficri:c: va cruvan'tE'tat mo unc:u8uva. 

----Oi. u1t0crTI]ptX'tE<; 'tTJ<; c:A.c:uec:p11c; np6cr~a.CJT]c; cr"to Kc:cpa/...mo 8ta."tEi.vovwi. mu<; "tO XPEo<; 
£ivm <JUVcDVUµO µ£ 'tOV KUID'tUAtcrµ6 Km <JUV£1tcD<; µ£ TI]V 01.KOVOµttj UVU7t:'tDST\· 
Y.n:ocr'tTjpisouv moc; ,, KU8E a.va1t'tDyµEvrj 01.KOYOµtKcl 811µoicpantj xmpa. EX,£1. µta 
nA.c:tO\j/TJ<pi.a noA.t'tcDV nou A.c:i1:0upyd CT'tTJ ~UO"TJ 'tOU XPfouc;. . L'ta. 8uaa'tOptKci Ka8ccr'tcD'ta 
o noA.iTI]<; 8cv EX.Et 'tT]V 8uva'tO'tTJ'tU va 8avc:i.cr't£i fficri:c: T\ oi.Kovoµi.tj tcrx:Dc; va na.paµE\/c:i. 
cr'ta. X.Epta 'tT]<; 6.px.oucrac; 'tal;11c;. Ot A.ty6"tc:po avrnwyµE\/c:c; OtKovoµif:c; 'tT]<; Acppttj<;, 'tT]<; 
Acria.c; Kat 'tT]<; Aa.nYtid]<; AµEpttjc; a7tO'tEAOUV'tat, 0"£ µc:yaA.o ~a8µ6, a.n6 mcoxouc; 
noA.hc:c; nou 8cv f.xouv XPE11 aA.A.6. ou'tE Kat nc:pwucria. 6TjA.a.8T], oi unocrTI]ptX'tE<; "tou 
8avc:tcrµou ~A.Enouv E\/a crucrxc:ncrµ6 µE-ca.l;u XPfouc; Km nA.ou-rou. Ynocr'tT]pi.souv ncoc; o 
icam·mA.tcrµ6c; una.yopc:uc:i. TI]V avciyKll 811µ10upyia.c; XPEoU<; cra:v gfoo :n.a mv 811µ,tOJlp.'.'(ia.. __ -· 

. 7tAOU1:ou :- 'E'tm; Tj npocr~i:icrii cri:o'l<c:cpciA.mo ec:copc:hm cra.v KA£t8i yta. TI]V 811µtoupyia. 
n/...ou1:0u. 'Onou unapx.c:t 'tE'tOta np6cr~aCJT] umipXEt Kat nEptcrcr6-cEpT] EDKatpi.a y1a 

------- ·- - - . . --~-

,, 



2 

c:u1iµc:pia. L:uvrncl:ic;, ocv µrcopc:i va un6.p~El AUOT] cna • c:p6.cma 01Kovoµ1K6. rcpo~A.ijµma 
WU µfoou 7WAl1T] 'tCDY xcopffiv 1"01) Tphou K6crµou xcopic; va urc6.pxc:1 rcp6cr~CJ.0Tj 01"0 
KEcpaA.aio . E6.v ocv oavrnnouv ocv Sa µnopecrouv .va 8-riµwupyTjcrouv c:mxc:1pij0c:1c; Km 
va avanr0~ouv 6.A.A.c:c; opacr'IT)pt6'IT)'tEc; nou aw .-£A.6c; Sa wuc; arcocp£pouv KEpooc; Km 
rcA.ouw. 

0 OCJ.YElCTµoc; CJ.TCO'tEA£{ 'IT)Y KlVT]'tijplO OUYCJ.µT} mcrCD CJ.7t0 1T]Y aYCt.TC'tUST} 'IT)c; 01.KOYOµiac;. 
Em.-penc:1 cr.-ov rroA.i1T] va XPriµaw8o.-ci 1T]Y EKnai8cucrri •cov rcm81rov wu, va avan.Ucrcrc:1 
'IT)Y EWlpEia 'tOU Kat va a7tOK1"6. 1"0 OlKO 'tOU crmn. Xcopic; x.pfoc; Tj ooµT] TI']c; KOlYCOviac; ea 
ijrnv omcrS08poµ1idj acpou µ6vo Ol 7tAOU0t0l 8a Eixa.v nc; EUKm.pic:c; -yta OlKOVOµttj 
avcinwsri. Ot cp.-cox.oi ea KmaA.rirav <p'tCDX,O'tEpOl acpou OEY Sa Eixav Kaµia EUKmpia Ila 
va tKavono1T]0ouv wuc; 01Kovoµ1Kouc; Km rnayyc:A.µanKouc; wuc; cr•6xouc;. H ouma c:ivm 
7t:COc; •a avanwyµE:va 0tKovoµ1Ka auatjµma acpT]vouv 'tT}Y npcow~ouA.ia cno awµo µc: 1:0 
Kpciwc; anA.cl:ic; va c:A.£rxc:1 6nou Km 6.-av .-ouw 9c:wprieci ava-yKaio. 

Mc: 'tOY oavc:10µ6 vm µcv Ot •parcc:scc; KEpoisouv aU6. Km 0 7t:OAi.1T]c; EX.El 'tT}V OUYU'tO'tT}1"0. 
va x.priµcno8o'tij0El nc; avayKc:c; 1"01) . Ot 'tp6.nc:sc:c; Em'tpE7tOUY CTE 6crnuc; OCY f.xouv 
01Kovoµ1Kouc; n6pouc; va wuc; anonT]aouv µc: 06.vc:w crijµc:pa w onoio Km va 
U7t07tATjpcilcrouv auplO. E~allou, T] CTUY'tpmnidj 7tAElO\jfT]cpia 'tCOY µtKpoµwaiwv 
c:mxppT]ac:wv mKoooµT]eT]KE µc: XPfoc;. Eivm cpo~c:p6 va cpav•a.cr.-ci Kavcic; nc; c:mA.o-yec; 
1"CDY µtKpcDV c:mxc:1pT]0ECDY xcopic; 8avc:10µ6 an6 'ta X,pTjµa'tOOlKOYOµtKci topuµma . LE 
•ewta nc:pin'tC00TJ anA.a ea fi•av aouvmo va m:wx.ouv wuc; 0•6xouc; .-ouc;. 

Ot U7tOO''tTJPlX'tEc; 'tOU oavc:taµou Km 'tOU x.pfouc; CiT}µEtcOYOUY nwc; 60a a•oµa c:ivm 
nEW)'J')µEva Km ano.-c:A.eaµanKa ocv cpo~ouv.-m .-o piCTKo Km ou.-c: civm urrc:p~oA.tKci 
0UY'tT}pTjnK6.. A vaA.aµ~6.vouv n:pcow~ouA.ic:c; µE cn6x.o 'tT}V Emwx.ia. 0 oavc:10µ6c; 
U7tO'tEAEl Eva 'tE1"0lO µq6.A.o picrKO 7t01) yc:v1.K6. ~OT}96. 'tT}Y OlKOvoµia KUl. 'tT}Y avfrn:wsTJ. 
AUco01"£, n ea -yw6.-av µE 'tO OlKOYOµtK6 nA.c:6vaaµa 1"0U cv6c; c:civ OEY 'tO a~ton:moucrc: 0 
aA.A.oc; µE µc:m'tT} 1"T)V 'tpanc:sa; Ta x.pT]µa.-a CCV 't07tOSE1"0UV'tCJ.l TCAEoV Ka1"CO an6 1"0 
Kpc:~cin. H EUKOAT) 7tp60~CJ.CTT] CHO KE<pciA.ato Eec:crc: 'ta Sc:µeA.ta yta 'tT}V avc:u 
npoT]youµE:vou nayK60µ1a 0tKovoµ1tj avcinwsri cr-rn •£A.oc; 1T]c; oc:Kac:nac; .-ou 1990 cr'tT}v 
6untj Eupci>1tT} Kat nc; HITA. 0 K6crµoc; 8avc:icr'tT}KE µc:-yciA.a noa6. a.A.A.a Kat t~yaA.c: 
µcyciA.a KEp8TJ . . 

Ot unocr'tT}ptx..-tc; 1"T)c; au~T]µEvT]c; n:p6cr~acrT}c; aw KE<paA.aio nai.pvouv 'tT}V eE.crri n:coc; o 
µ6voc; •p6noc; yta va ~yc:t Tl na-yK6crµta OtKovoµia an6 'tT}Y O'TjµEptvT] ucpEO'TJ c:ivm TJ 
µcicocni .-cov c:m1:0Kicov cDCT'tE va ooeci T} ouvm6'tT}'tCJ. awv K6crµo yta va 8a.vc:10•c:i Km va 
avanTu~El. 8pacr'tTjpt61T]1"U. ME 1"0V •p6no au.-6 ea µnopfoc:t T} OlKOVoµia va 
8riµ1oupyi]crc:1 nc:pwcr6.-c:pEc; oouA.c:ttc; Km nc:p1006.-c:pri Ka'tavaA.cocrT] . Mta. 'tE'tOta 
noA.tnKij aKoA.oueEi Km ri Kcv•ptKTj Tpcirrc:sa .-cov HITA c:A.msovrnc; n:mc; µc: rn 
x.aµT]A01"epa Effi'tOKl.a ea ~OTJerieci T] AµEplKUVtidj OlKOVoµia va ~YEl an6 1"T)V U<pEO'Tj 
µex.pt 1:0 KaA.oxaipt wu 2002. Ev oA.i-yotc;, Tl A.u<Yll nollrov 01xovoµ1Kffiv n:po~A.riµa•cov 
7tEpv6. an6 'tOV OaVEtcrµ6, 1T]V ETCEvOUCTTJ Kat 1T]V Ka'taVciACOCTTJ. 

AY'rllCP~sov.-ac; w .. ef.µa an6 µta mo rrpoacomtj CTKom6., m un:ocr'IT)ptK•ec; wu 8avc:wµou 
mcr•c:uouv ncoc; crw .-£A.oc; 'tT}c; riµepac;, o Ka'tavaA.cotjc; ea npbrEl o io1oc; va c:i.vm 

. . . _ .. ___ - ·----
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Question 2 

Turbulent (8ui::AJ.c.06nc;) Times and Economics 
The Future of the World Economy in a new World Order 

As two airliners crashed into the Twin Towers of the World Trade Center on a sunny 
autumn New York morning, the nature of international relations would change for the 
foreseeable future. September 11, 2001 was not only an enormous human tragedy but 
was an event that has redefined international geopolitics for the next generation . The 
economic effects of that day's events could be regarded as being even greater than the 
political effects. Not only were billions lost from the world economies through 
layoffs (uno:>..ucrc:tc;) and corporate downsizing (crµiKpUYOTJ), but the economies of 
Western Europe and the United States, that were barely keeping away from an 
economic crisis, were pushed over the line into full recession. Yet, several months 
later, slowly but steadily, western economies are rebounding (avuJCO.µm:ouv.) In the 
United States the Federal Reserve Bank estimates that the American economy could 
start growing by this summer while there is renewed confidence in Europe. Even in 
Cyprus it seems that tourism may be affected only marginally-unrest in the area 
permitting! Cyprus tourism should be back to normal by the summer of2002. But 
the question is not whether western economies .will temporarily rebounq; the real 
issue is whether there can be long term economic growth in a period of uncertainty 
and in a world where countries are inter-linked and where so many countries desire 
the destruction of other nations. Will the new world order after September 11 prove 
to be a minor obstacle as the world marches firmly towards further prosperity, or is 
the world situation so volatile that we have ended the period of growth and prosperity 
that began in the early 1990's? This question needs to be answered and the different 
views have to be presented. 

----On the one side of the argument are the so-called "bulls." These are the perpetual 
optimists who believe that September 11 will do little in the long term to hinder 
economic growth. Their belief is that all the necessary prerequisites for long-term 
growth are in place and little can be done to undo this arrangement. Many of the 
world's economies are now developing in a way where each country is doing what it 
can do best and where it has a competitive advantage. The West produces such things 
as technology and banking, while the developing world undertakes manufacturing 
which provides jobs for millions who would otherwise be unemployed . In this way 
maximum efficiencies are achieved. September 11 did little to change this dynamic 
and so the move toward competitive advantage continues with more economic 
development in sight. 

Bulls will point to the fact that while turmoil and turbulence (a.vm:apaxfl Kat euc:Ua.) 
are not positive developments, the world has always been a dangerous place and that 
conflict will always be with us. There can only be economic development worldwide 
if there is democracy and open markets, their argument goes. And, fundamentalism is 
an enemy of both. Therefore, September 11 has provided the opportunity to bring 
down repressive regimes and fight fundamentalism. In other words, an international 
campaign will be waged against ways of thought and systems that are undemocratic 
and which have plunged their peoples into desperate poverty (rp~0.Xta) ~rid kept them 

- rn-prunitive stages of development. If there is a world climate that does not permit 
extremism, the bulls argue, then more and more countries can move towards 



Tovisouv rccoc; apKc:r6c; K6crµoc; rctqrrEi 8Dµa TI)~ \j/Eufoicr8riOTJc; 1cov xaµri:X.rov rnnoricov 
µta Kat PA.trcouv µ6vo "CU ovoµacrnKa Em16Kta (nominal interest rates) xcopic; Va 
avnA.aµ~6.vov1at nroc; TI)Y oucria 1a npayµanK6. £m16Kta (real interest rates) Eivat CT"CTJY 
npayµanKO"CTJ"CU no:X.u µ£yaA.frrEpa. 
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H µ£:wt oTjµEpa (1£:X.rn·raia) no:X.midJ 1rov Kcv1pi.Kffiv Tpan£sffiv unocrTI]pisE TI)Y µEicoOTJ 
"CCDV Effi"COKtCDV cveappuvovwc; £1m "COY K6crµo Va BavEisErnl. µE CTK07t0 "CT]V O.UST]O"TJ "CT]c; 
OtKovoµtid]c; 8pacr"CT]pt6TI)"Cac; Kat TilS Kaw.v6.AcoUT]c; crav µ£i-po cv6.vna TI)c; ucpwric;. 
'Oµeo<;, T] 7'COAmtj autj o8i]'YT]crE crE cro~ap6. npop:X.~µm:a crE 6n acpop6. 10v 8av£tcrµ6 . Ot 
Eµnopi.Ktc; i:p6.n£s£c; 8riµwupyT]crav no:X.:X.a Emcrcpa:X.~ 86.v£ia nou cv8£xoµ£vcoc; va nc; 
avayx6.crouv va nEpt0picrouv 10v 8av£tcrµ6 aK6µa Ka.t npoc; 10uc; nHov a.st6XPEouc; 
7tEAfrtE<;. 'E1m, ea. a8uvancrE1. Eva µEyci:X.o 6n/...o TilS voµtcrµanidJc; noA.midJc; TI)<; 
Kcvi:ptri]c; T pan£sac; µm Km Sa µEtco8Ei T] 8uva16"CT]"CU np6crPacrric; crE avayxaia 
KE<p6.Ama. AK6µa., umipx.ouv optcrµ£vot nou mcri:£Uouv crE mo ptsocrn:acrnKES t0£Ec; 
unocrl:T)pi!;;ov"Cac; ncoc; ot Kcv1ptK£c; TpcinEsEc; ea n:pbtEt va n6.\j/ouv va £xouv crav cri:6xo 1ri 
µEiCDO'T] 'LOU nA.riecoptcrµou Kat ea 7tpE7tE1. Va EO'UUCTOUV TI)Y npocroxfl 10uc; CT"CT] ~LciXT] 
£v6.vna wu Ka.1avaA.conKou XPfouc;. 

fta un:ocrtjp1sri 1o)V 8£cr£cov 10uc; npocr8£1ouv aK6µa. Km £va rieiK6 EmxEipriµa . Tovisouv 
ncoc; 10 :wtoc; 6xt µ6vo 8riµwupyEi oixovoµtKa n:popA.i]µa1a yia •o Ka.w.vaA.cotj a.A.A.a Kat 
wv ESEU'tEA.isEt. To XPfoc; 811µwupyEi Kat ycvtKO'tEpo np6PA.riµa CTTI)Y Kotvcovia 6nroc; •a. 
8tasurm, l:T]Y Ka16.8A.HVTJ, a.K6µri Kat "CTJY au•oKi:ovia. ME •ov 8avctcrµ6 oi vfot co8ouV'tm 
cr•o va mcr•Euouv, A.av8acrµ£va, nroc; "CU 6vEtpa wuc; µnopouv va. npayµawnorr18ouv 6x,i 
µE crtlTJPTt Kat £7'Ci7toYTJ 8ouA.Etci a.A.A.aµ£ 8av£tcrµ6 . 

AvEs6.pTI)1:a an6 10 noia nA.cup6. EXEl. 8iKmo, £va npfryµa Eivat criyoupo. To XPfoc; Eivat 
µi.a npa-yµanKO"CT]"CO. CTTI) sco~ µac; 7tOU avaµEvE'tUl. va 8ta.8paµancrEt 6A.o Kat µEyaAU'tEpO 
p6A.o CTE µac; "CT]c; Ka1avaA.ronidJc; KOl.VCDVia<;. I'i.' au16, 0 KU'tO.VO.ACD'tijc; KO.AU KUµVEl. va 
Eivat EVT)µEproµ£voc; rm nc; EUKmpicc; n:ou napoumcisEt w XPfoc; a.A.A.a Kat yi.a nc; 
cruv £nEicc;. 

E P cOTI'! crri 
IToia ri 6.n:O'JIT] crac; yta..TI)V payoaia ausTlO'TJ wu Kaw.vaA.mnKou XPfouc; Kat moc; 10 
av•tA.aµpavEcr'tE crav £va 01.Kovoµi.x6 Ka.t Kowmvi.K6 cpmv6µcvo; ME rcoia 6.nO\j/T] 
cruµcpcova'tE 7tEptcrcr61Epo Kat nmc; pA.EnE'tat TI)V nopcia 1ou KawvaA.mnKou XPfouc; CT"CTJV 
Kfrn:po; 
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democracy and economic development. Already we have countries in the developing 
world that have successfully curtailed (n:cp16p1cmv) the activities of radical groups and 
in return experience sustained economic growth and make education and training 
available to a large segment of their population. Equally, we have countries that 
promote fundamentalism and extremism and in return experience economic decline 
and sink their citizens into unspeakable poverty. The developed world's tolerance for 
the regimes that foment (un:o86.:X.n:ouv) fundamentalism is much lower as a result of 
September 11. Consequently, the more powerful nations are likely to encourage the 
promotion of more open and democratic regimes around the world because this is 
good for the economy and the welfare of the people. 

While the western world does not carry approval universally, there has been an 
unprecedented outpouring of support for the fight against fundamentalism and 
ext~emism as nations around the world realize that it is not in their political or 
economic interests to see fundamentalism and terrori_sm thrive in their countries, 
particularly in Asia, Africa and so on. The world situation is such that once people in 
developing countries realize the advantages of stable governments and open markets 
they will not ever want to go back to the old undemocratic regimes. For the first time 
there is a genuine effort underway to promote democracy and open markets in the 
world with the expectation that this will yield very positive economic results in the 
near future. 

----On the other side of the debate are those who see the world economic picture in a 
less favorable light and express a less optimistic view of things. They regard 
September llas a milestone (op6cniµo) seeing it signals a fundamental shift in world 
affairs. A shift that will bring a global economic downturn and that will begin a period . . 
of history which will not be hopeful and prosperous. They point to the fact that 
periods of instability and turmoil (ava:rapaxf1) have always led to poor economic 
climates and blocked significant economic development. They illustrate their views 
by pointing to periods of history where major international disputes led to poverty and 
despair. 

In western countries, there is an increasing unease and a sense of insecurity since 
September 11 and that sentiment will intensify if there are more terrorist attacks. The 
likelihood of further terrorist attacks is almost guaranteed. Once that takes place, the 
psychological effect on citizens could be even worse than the first time because it will 
drive home the point of how vulnerable the West is. If terrorism continues, then 
tourism could all but disappear, flying will be severely restricted and business people 
will be terrorized to go anywhere where there may be a security threat. At the same 
time, the security costs will put an incredible burden on businesses. That is because 
every major building will have to have security guards, extra police will have to be 
hired and insurance costs will go up. All of this will have a very large economic price 
because the cost of doing business will rise dramatically while consumer confidence 
will plummet (8a rcEci£1 Km:aK6pu<pa.). 

From a political standpoint, this side of the argument sees the new world order as a 
situation that could develop into a major East/Asia-West war that could claim many 
th_ousands of lives all oy~rJh~ .world. Fl.lndamentalism is a sentiment that is . .very .. 
strong and reaches from Africa all the way to the borders of China. It will only be a 
matter of time until one of those nations declares a non-traditional intensive war 
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against the West and then fundamentalists all over these areas will rise up and join in 
the battle. If and when that happens it is safe to say that it will be all but impossible to 
do business anywhere close to these areas while terrorism will spread rapidly. Even if 
this doomsday (71µ£pa TIJS KpiUT]S) scenario does not take place, the likelihood of 
further political trouble remains very likely and such an event will invariably stop 
western economies from recovering from recession. 

The people who support this point of view also disagree with the view that if 
countries are pro-western then the local people will turn against fundamentalism and 
democracy will begin to flourish. They point to some countries where the local 
governments have been very strong supporters of the West and very little has been 
done in the way of promoting democracy. If undemocratic governments in such 
regions were to fall they would most likely be replaced by radical governments. Such 
a development could mean that the 25% of the world's known oil reserves that are in 
some of these countries, would become off limits and that would thrust the world into 
an unprecedented economic depression. 

Neither side in this debate doubts that the existence of oil in some regions is what has 
made this economic and political battle even more pronounced. If there was no oil 
there would be no political battle to talk about and the area would be left to settle its 
own future as has been the case in Africa. As a result, it is vital to view the political 
and economic aspects of this story as two peas in the same pod. Therefore, any 
solution to the problem of terrorism has to be viewed in light of the West's appetite 
for oil and the implementation of a solution will depend on which nations will have 
access to which oil. On the other hand the West has already marginalized two 
countries with vast oil reserves therefore it may not be completely correct to say that 
as long _as a nation has oil, the West will be friendly toward it. 

Regardless of which side is correct in this particular debate, the fact remains that this 
issue of terrorism will be with us for a very long time and no part of the world will be 
left untouched. As far as Cyprus is concerned, this issue touches this nation's 
economy and politics in a very direct way. The threat of terrorist attacks clearly exists 
in a nation that is so close to an unsettled region and which welcomes many 
westerners including almost 3 million tourists per annum. Therefore, Cyprus must be 
especially aware of how the latest developments in world politics affect the economy 
and what strategy to adopt. This country has a vested interest in following and 
studying the latest developments on the world scene in order to be better aware of 
how the country and its economy is affected by what is going on in the world. 

Question 
How do you view the long-term economic effects in this period after September 11, 
2001? Will there be more uncertainty or is the world headed in the right direction 
economically? Which side of the argument do you think is right and where does 
Cyprus fit in the world economic picture? 

,:._:: ·, ,,.. . 
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