APXH HAEKTPIZMOY KYIIPOY
TPAIITH EEETAXH I'TA THN HAHPQZH KENOQN OEZEQN

BOH®OY HAEKTPOAOT OY MHXANIKOY

Huepounvia : 9-MAPTIOY-2002 Adprea: 2,5 Qpeg

Epomon 1 (Na aravinfei ota EMnvikd )

J.

Zyedidote povoypappkd éva tumxd Zuctnua Hiektpirg Evépyewag( ZHE )
How eivar 1a woprotepa péca mpoctaciag evog ZHE ;

Ia mowovg Adyoug eivat amapaitntog 0 EAeyy0g NG cuyvotnTag evog 2

T eivar 1o Ppaguridhopo evog Hiektpucot Awtion

TI6te éva ZHE yapaxmpiletor evotabég

Bafpot : 20

Epadmon 2 ( Na arnaviyfei ota EMnpvixa )

1.

2.

Iow giver =~ <idm Y/Z Meta@opdq Kol (e mowovg TpORouE GUVSEOVTAL OTO
Siktvo;

How elvan ta Bremed =i9m Siakomtdv 1oyd0og 1oL ¥pMNooToodvTaL GTovG Y/
Metaopdc ;

. Heprypayte tov tpomo Arewovpylug xar g pedddovg wodng  €vog

Metooymuotion .

» A\)a(pépers ta facwd aroyelo pag atponiextpikic povadog tapaywyng HE.

Iwg eléyyetar kevrpikd &va cvotnpa Metagpopég HE ;

Babpoti: 20

Epomon 3 (Na anavmBei ota EAnvikad )

1.

&

RO

How eivar ta Boowd otoyeia piag ypappng dwavoung HE kol o1og 0 6komdg
T0UG ; :

Avoopépete T SUVAPES OV OOKOUVIOL REVE GTOLG OTOMOVG EVOEPLWV
SixtOwv Savopng HE

ZE mOlEG MEPMTMGEIG HEIDVETAL T| NAEKTPIKTY) GVTOY| EVOG LOVOTIPA. ;

2& TOLEG MEPWTMGELG YPT|CIHOTOIOVVTAL TA GUVESTPAHPEVE KoADOW ;

Townt etvar o1 Pacwcol Adyor ov emPdArovv v katackewn evog vroyeiov
diktvov ;

BabBuoti : 20

Tovéyela oty Sebtepn ceh{b —-



Epdmon 4 (Na araveyfel ora EMAqvika )

1. ITowg efvar ot cupfarikéc myyé evépyeag ; , .

2. ITowt tomot otabudv ovopdlovrar : « orabpol Avavedoav mydv
Evspyaag »; »

3. ITowg etvar ot emrrdoeig oTo napLBa}\lov evOG cTabpLol mopayyng Evspyaulg
HE KAVOWLO T0 TETPEALIO |

4. Tueivar 1 xoprdAn Swpkeiag gopriov ot pe mowovg Tpdnovg pmopei Kavelg
va. TEPLOPICEL TV Qi KOt va. TIv Kavel o opods| ( eopdiuven );

5. Me mowovg tpomovg — pebddovg , pmopel xaveic va mpoPréyerl v Cmon
Hlextpwrg evépyeiag oe pa ydpa. ;

- Epamon 5 (Na anaviybsi ota Ayyhka )

' As you already know , THE REPUBLIC OF CYPRUS is at the door ofEUROPEAN

UNION .
1. Please give some of your thoughts on how this will affect EAC ;.

2. In relation to that perspective what measures should EAC has to take in

advance ;

Babpoi : ,20- ’

Bafuoi: 20




APXH HAEKTPIZMQOY KYNPOY

YMNHPEZIA MPOZQMIKOY

F'PANTH EZETAZH
I'A THN NMAHPQZH MENTE KENQN GEZEQN
BOHOOY HAEKTPOAOI' QY MHXANIKOY
Hpepounvia: 9 Mapriou 2002

Aidpkeia: 2 WpEeg

MH TEXNIKO MEPOZX

To un TeXVIKG PEPOC TNE €E£TACNC QTTOTEAEITAL QTTE BU0 TEPITITWAIAKEC HEAETEG, pia oTa
eAANVIKG Kal dia ota ayyAik@ ol oTroieg 8a TTpéTTel va amavinBouyv ata eEAANVIKA Kal aTa
ayyAika avrioToixa. ©a TTpETTEl va aTraviroeTe Kal oTig AYO epwiriaslg, g EexwplaTa

(QUANQ, pe OTTOIa OElpd ETTIBUHEITE.



Epatnon 1

Karavalwtino Xpéog: Evioyia n Mactiya;

To xatavalonid ypéog Kat o Savelspds vrdpyovy and v dropén Trg avdphmvng
Kowvoviag. Amd v Npépa Tov avéTEle 0 TOMTICHAG HEYPL oTIHEPa, O GvBpwTog
Bpicxel tpémovg Y1 va Eodever oiepa e Ty vrGoyEcT) TG Ba TATP@CEL avplo.

Topor Pifriav éxovv ypaptei o o Bépa Tov YpEoug Kat ToArd km nepinhoka
gvotnpata £xovv avartuyfel pe avukeipevo tov mo evkoro daveisud. Evdeucticd eival
10 YeYOvoG TG o peydAog INovihap Zeikomip éypaye 1o apiorodpympa tov “O Epropag
6 Bevetiag” yopw and to Bépa tov ypéovg. To ypéog eivar péya yeyovog yia tov
oTpLEPVO avBpwmo G OAEG TIG OLKOVOLIKE aVERTUYHEVEG KOWovies Idwaitepa to
XQTavaA®TIKO YpEOG OV £XEL KOTUCTEL AVATOOTAGTO LEPOG NG KubnuePVG LoTg Tov
avBpodrov. i Adom, ot katavahwiég Lovv pe éva tpomo LT oL TOVG EXTPENEL Va.
Eodebovy mépav and TG OIKOVOHIKEG TOVG SUVATOTITEG, TTETVYaivovIag ET0L TNV
KOAOTEPQCT) TOVG, LES® ToL davewspol. O davewspdg Exer Bondioer todkoig va yricovy
MOAVTEAN oTtiTia, va ayopdoovv peydia avtoxivita Kot va oteilovy Ta tadia Tovg o
axpid tavemotfe. To ypéog Ponbnoe tov molitn va ikavorouoel To atdy0 Tov yia
pe xatavedotd] kowovie. I'a tpd popd otny wtopia mg Kinpov, n theoynepia
TOV TOMTOV ElYE TPEGPaoT GTO YPIUATIGTIPLO HECW TOL SAVEIGHOD cmvetcr(papovrag
€101 oT0 peydAo pldcro Tov Kumpuakod Xpnuanompiov.

Onwg v 6o 1o xowvwvikd Bépato, €101 Kul oty TEPITTWGT TOV daVEIGHOD VILaPYOVY
&Yoo atpatdneda: o1 VROCTNPYYTES KA1 Ot KaTryopor. Etot, yevviobvian xal Ta epaTHRaTa:
«BomBd M xataoTpéel TV KoOwavia pag o davelgpdg» «o SaVESHOG KATACTPEPEL THV
Kowavia pe Ty oTpEn Tov VAopov 1| amoterel epyaleio yua avdrtuén xat dnpwovpyia
TEPLOCOTEPMV EVKALPLDV Y1 6o0VG Ba ftav katadikacpévol ywpig to davewoud;» O dvo
hpreg andyeig eni Tov Bépatog nopovsialoviar mo Katw: 1 pia 8€om vrootnpilel nwg o
KATAVaAO TG oav VIELBLVVO GTopo €yxer To dikaimpa va evepyel HdVoG Tov GE OTL apopd
m cvvayn ypéovg. '’ avtd, M pdofaoct) oo kePEAao /xphua Ba Tpénel va Tapapeivel
gAevBepT Y10 Gho OV KOGHO. H @AAn Béom vrootpiler twg o daveiopdg Ba wpénel va
mEPLopLotel DOTE va guvanteTol mo VreHBuva.

----Ov vooTnpyytég g EAeBepng TpdaPacmg oTo KepdAaro Siateivovial oG T ¥PEg
gival CUVAOVLUO HE TOV KATITAAIGHO KAl CUVETADG JLE TT)V OUKOVOHIKT avartuén.
Yroompilovv mog n KdBe avamtuypévn O1KOVOIKE SMULOKPATIKT YOpa EXEL 10
TAEoYNPia Toltdv ov AeiTtovpyel ot Bdom tov xpéovg. . Eta diktatopikd xabeotdta
o0 ToAitng dev éxer v duvatdmta va daveiotel GATE 1) OIKOVOHIKT LoV VA TAPUULEVEL
ota xépia g dpyovoag taEng. Or Aydtepo aventuypéveg olkovopisg g APPLKTG, TG
Aciag ko ¢ Aativikiig Apepiki|g anotelodvial, o peydlo Pfabud, and nrwyovg
TIOAITEG OV dev Exouv YpEN aArd oUTe Kot Teplovsia. Aniadt, o VTosTNPLYTEG TOV
daveropov PAénovy éva cooyeTiopd petald ypéovg katl Thovtov. Ymootnpilovv mwg o
xamrahopdg vrayopeder Ty avdyxm dnmovpyiag ypéovg oay péco ye Ty _Snuiovpyle
mhovtov. Erot, 1 npdoBacT oto xepdlato Bempeitar cav ©Khewi yia my dnpovpyie
nhovTov. Omov vrdpyet tétola TpOGRacT) VILAPYEL KAt TEPLGGATEPT) EVKALPIL Yia




N

gunuepia. Zuvenmg, dev pmopel va LIapEel Abom ota Tepdotia owovoulkd tpofAfpata
T0V LESOL oM TV xwpdv Tov Tpitov Kdopov ywpig va vidpyer npdcBacn oo
kepadaio. Edv dev daverstody dev Ba propécovv.va Snuovpyoovy EmtyELpnGELS Ko
va avantd§ouv dAleg dpactmpidmTeg oL GTo TEAGG Ba ToVg amogépovv KEPSOC Kat
TAOVTO.

O davewopog anotehel Ty xveipio dvvaun miow amd v avdmtuén g owkovopiag.
Emtpénet otov moltn va ypnpatodotel v eknaidevon tov naididy 10v, va avattdooet
v etaipeio Tov ko va omoxtd 1o dixd tov onitl. Xwopic ypéog 1 Sopn g kowmviag o
frav omoBodpopikr} apol povo ot thovciol Ba elyoy Tig evkaipieg Yo owcovopkh
avantoén. O prwyoi Ba katd@hnyav eToydTepot apo dev Ba eiyav kapio sukapio yio
VO LKAVOTLOU|COVY TOUG OLKOVOHLIKOVG Kot EMayYEARATIKOUG Tovg atoyovs. H ovola elvan
TWG TC AVATTLYUEVA OLKOVOLIKE CLCTAKATA APTIVOLY TNV TPp®TORovAic GTO GTOMO LE TO
Kp&Tog amAdg va eELEyyel Omov kaw dTav TovTo BewpnBel avaykaio.

Me tov daveiouod var pev ot tpaneleg kepdifovv aldd xat o moAitng éxet Tnv dvvatdmra
Va ¥PTHATOO0TNoEL TIG aviykeg tov. Ot tpaneleg emtpémovy og dooug Ggv Exovy
OWOVOUIKOVE TIHPOLVE VO TOVG ONOKTTCOVY HE OEVELD GTIHEPX TO OTOL0 KAl Va.
anomAnpdoovy avpro. EEaAlov, n cuvipimtikt] mAgwoyneie tov pikpopesainv
emeproe@v owodopndnke pe ypéog. Eivon pofepd va paviactel xavelg Tig emhoyég
TOV PKPOV ETYELPTICEWY XWPIG SaVEITHO ard T YPT|HATOOIKOVOMIKA Wplpata. L
tétola mepintoon arid fa Mrav addvato va TETVLXOVV TOVE GTOYOVG TOVG.

Ovvmootprytég Tov SavelcHoD Kal TOV YPEOUG CTLEDVOVY TG 00a GTOLA Eival
TMETUYNHEVE KOl ATOTEAECHLATIKG dev poPBovvtat To ploko kot ovte givar vieepBoiikd
ouvnpnTikd. AvolapBavovv mpotoPfovAies pe otdyo ™y emrvyia. O daveiopoc
anoTerel Eva TETO10 peydlo pioko mov yevikd Bonbd v owovopia kal my avantuén.
Alwote, Tl Ba yvoTaV LE TO OIKOVOIIKO TAEGVAC L TOV eVOG £G4V dev T0 aELOTOLOVCE 0
dAdog pe pecity v tpanela; Ta ypripata dev tomoBetovvior mAéov Kdtw and 10
kpefdn. H edkokn mpdoPacn oto xepdraro £B8ece ta Bepéha Yo v Gvev
TPOTIYOVHLEVOL TarYKOG LA OLKOVOULKT| avarTuEr 6to téhog T Sexaetiag Tov 1990 oty
Avtucy Evpomn xan tig HITA. O kéopog davelotnke peydha mood addd kot £fyale
peydia képon.

Ovvroompytég g avEnuévng npdoPacng oto keparaio taipvovv my BEom twg o
HOVOG TPOTOC Y1a VO, BYEL 1] TAYKOGHIX OUKOVOia OO TNV CTIHEPVT) VPECT] Elval 1)
peiwon Tov emroxiov dote va 508el 1 duvatdTnTa oToV KOGLO Yo Vo SavELGTEL Kot va
avantoter Spacmpriomra. Me tov tpdmo avtd Ba propécer 1 owovopia va
dnpovpynoe teprocdtepeg SOVAELEG Kat TEPLoCOTEPT) Katavaioon. Mo tétow
moArtikn axolovfel kou 1 Kevrpua| Tpdnela twv HITA ekrilovtag mwg pe ta
yapnAotepa emdxia Ba Pfondnbel n Apepikavikr owovopia va Byet and tryv LeeoT
1éxpt to kadoxkaipt tov 2002. Ev okiyoig, 1 Adom moAAdv otkovopikdv mtpoAnudtoy
TePVA amd Tov davelopo, TNV ENEVOLOT KAl TNV KATAVAAWDOT).

Avtikpilovtag to Bépa and pia mo TPOCWITLKT) CKOTLE, 01 VTOGTIPIKTES TOV SUVELGHOD
TOTELOVY WG 610 TENOG NG THEPAS, O Katavaiwthg Ha mpénel o 1diog va etvat



‘5002 Ligd3xt 01 10240403 DA 10X AQG3L0JL AML 5320030 213YDHO1S 10 102A0ADIAD
DA D1103y32010 3T DIAI3AD-134d01TlQ-Lo3dq F~Slo3dhq Saogodsr 30-Surimdlryaorn
norlygoda 1mw1aqohdaoinilg A nriozyzr0u0 31 53X0u3 S3yN S0 11134dacrTilQ
531MmYDADLOM QUD AW3JX 0200001 0d320Yy0A3T 01 ‘o1am 1] ‘a01 M13h3ygodu

5110 «®S3 3933 SOL HYY31L 135UYDLON DA MA AOYY3T 02 DU AD3AZYHOdY A®G0Q01ID
Long Lo 101391340Q ‘AcoapTiliows Sluomypaviod 50031 O Sao1 02l202003d Alia 1023
Sn1409n3dUx3 531301013 S12 53191 S110 DrO1IUYJodu Pdndoo 13Adaoilg Sloyus Ag3din3
AL A®3dX A2 Surtoduyroxn Sodpg o] “A@3dX Urmduyroun mA aoa 50201UQom3 ao1
% p 1 01 1303Q03 DA 102390ADAD YITH 5110 ordaiodoa 0931 01 Smu aaoam3tiliy “yITH
Am1 103 Suumdag Sur ammoaosmo Aoz Lariodpan kdoAlidi La 135190xTi3 103 0Y0AQO
Apo DTioAo0 Alz 132:0Y(] 503dX od1L®YDADLO ox1y0gd3ua 01 Smr Aaondlnoow

"a01 AOYY3T

0121023 Soaaogaxbigona ‘opnyl Ld3103A 30 103 1023A030X DYYD SLamynAnaDN 0 5030 30
13A1011 0AOT X0 “DTI03Y320u0 ADT -503dX 010 1310190¢ DA 10 131013ADQ DA OTIOOM AOL
AQOYDADAD a0 5320UY ADO ODIdaAdoyid Sl 53d01dpdu ADO 53931und1 Su1 13d®3g Lan
byoXo H 503dX 01 AaoA®dlyrorn DA 5002 5001404 5002 DXY3L SVLAQONADAD 13u3d1
110 01D 00320001031 AQ0Q3Q0F DA 13§® S0 Sp2l934 Sla Lrido U Sma Svraondmak Saoza
5001 53QU113 A00Q3X010 5393und1 537YOIT "9%407 a0 Sugpi Sur nionus acoomdlyu

DA 102A00XADAD DITY32 10X «02dDX AlLLO» D2ADL DL AACAM3AX QOodD oY 0YQ0nd

0A3 30 1311 AQ0X3 531MYDADLDN 1() "531MYDADLDN SQOYYOK DA DQIADY 13Y3101D 010D
5040434 01 Sma 1% lryodas qyou 3a143 So1dpx Sionamiow Lorypdonds I mywiasysl Smu
aaoam3rilz -oantiadgr puroaomoornrildX 01 oun Smdlry 101AM2d033 DA 101020332
10 1103Y3201D 371 313013 VG 110 QUD 0031000132 1DLA0N3ADQ DA M320dMA3 S1dmX
prio1n 30 Snraouzdiuz Smrinaago Sumumdgan Sl Loazyypisrixz Al 0Xo10 oxigoAor
ADO A00X3 aox pinradQl ADO 53931nd1 S11 13dwm3g lnao LyoXo H "0AOHQ3LA AQOAD3A3
oA Lo3A00 La3Tigo110uD All2 AQ0X3 A3Q 531MYDADLIDON 100310001d3L 10 SML 1D13AIDD
“So1liroxalioaoda Sua 103t Shoazimoioun St 53Xdo Su 31 Lozgran 30 1013Xd3 Sao03dX
qoxryogdsua mAdaoilg 1 -ao1 Qo013 01 940 1IN PAJ3AIF QO1JAMNON0A A003T 01
5030X 01 mAouD] Alug aodLo aoAzThdyadAao aor pTiligoms Losgmg Sodu pdxryoaan
01 PAJ3u33 Q01dAIONI0A 3D a01 50030X 000U 0031 01 531311Y0] | I3A3TTMAE] 10 10X
‘Dmorids J U “v1an23dg b 1oz Souo 53deX 37 A®1my0ANLON A®L S5003dX qodmoodu
ao1 lioliyan Laizyzgean Az mih mXaoliap La024a3 AQ0GPddHE 10X QoTiO13A0Q 01 0d®X
A010 713531333 53mdstilo Su aqogaoyoxndn]  -Loniopiod kardsrilio Al pdodo 120 30
OToLNIA3INO 040243 311 DTI0LD QD 1W2350ddN3 oric13Ang A01 Sodu Lhoup Lasguan H---

"QoTio13A0Q 01L0d1 oAagQaL 0 DA 3T 132.01d01d31 DA 30Q0douT

D 010232 120X SOTQ ‘0A3110N3ADQ A010 Loz LnAoyoXa 130010 5030X 01 pyogidTinay
‘aotio1n ao1 501d3gasy3 Sha 1ox Shaggas Sinmumooda S Shuasroaoxa 0 10413

DA 13dour A3Q MA®AIOX U 1191 U “DrAoy DAY 3] "DAQQA3AD AQOAD3A3 DTI0LD DAZTIOIdO
L1313 DY --qoTi0134DQ 01 0gAD 02—Li11Y0L AOL QXD 0gAD oworilig pA3 1303DAOD
DA 13doxut A3Q DlAmA10N L LgoYly "a01 A®3GDdL AL Laqgaz Al 10X 13X3 0g S01a0

3102 0u0d2 oaagqa3ra 3t 134d343 A3Q 50A3T10513ADQ 0 A0DODT "A013ADQ 102 A®JO ADL
Long lro aoz 503dX o1 13o@duyrorn na pili1grnaag aliz 1y 13%3 DG 0100 01Q0d2 AOL 3N
"5030X 13210400 AD20 0301d “0A0T “OXM1A0Y A3 13Ad10L DA 10X 102 5a03dX (01 5340503

S 5379 13ARGTIOYDAD DA13Y13GO S0A3Ti0N3AD 0 ‘Lgnyly ‘a0z H1350d1 S1u A Soangasua



Question 2

Turbulent (Bvelkdde1g) Times and Economics
The Future of the World Economy in a new World Order

As two airliners crashed into the Twin Towers of the World Trade Center on a sunny
autumn New York morning, the nature of international relations would change for the
foreseeable future. September 11, 2001 was not only an enormous human tragedy but
was an event that has redefined international geopolitics for the next generation. The
economic effects of that day s events could be regarded as being even greater than the
political effects. Not only were billions lost from the world economies through
layoffs (amoAbaoelg) and corporate downsizing (opixpuvon), but the economies of
Western Europe and the United States, that were barely keeping away from an
economic crisis, were pushed over the line into full recession. Yet, several months
later, slowly but steadily, western economies are rebounding (avaxdpntovv.) In the
United States the Federal Reserve Bank estimates that the American economy could
start growing by this summer while there is renewed confidence in Europe. Even in
Cyprus it seems that tourism may be affected only marginally—unrest in the area
permitting! Cyprus tourism should be back to normal by the summer 0f2002. But
the question is not whether western economies will temporarily rebound; the real
issue is whether there can be long term economic growth in a period of uncertainty
and in a world where countries are inter-linked and where so many countries desire
the destruction of other nations. Will the new world order after September 11 prove
to be a minor obstacle as the world marches firmly towards further prosperity, or is
the world situation so volatile that we have ended the period of growth and prosperity
that began in the early 1990°s? This question needs to be answered and the different
views have to be presented. '

----On the one side of the argument are the so-called “bulls.” These are the perpetual
optimists who believe that September 11 will do little in the long term to hinder
economic growth. Their belief is that all the necessary prerequisites for long-term
growth are in place and little can be done to undo this arrangement. Many of the
world’s economies are now developing in a way where each country is doing what it
can do best and where it has a competitive advantage. The West produces such things
as technology and banking, while the developing world undertakes manufacturing
which provides jobs for millions who would otherwise be unemployed. In this way
maximum efficiencies are achieved. September 11 did little to change this dynamic
and so the move toward competitive advantage continues with more economic
development in sight.

Bulls will point to the fact that while turmoil and turbulence (avatapay kot 60elia)
are not positive developments, the world has always been a dangerous place and that
conflict will always be with us. There can only be economic development worldwide
if there is democracy and open markets, their argument goes. And, fundamentalism is
an enemy of both. Therefore, Septémber 11 has provided the opportunity to bring
down repressive regimes and fight fundamentalism. In other words, an international
campaign will be waged against ways of thought and systems that are undemocratic
and which have plunged their peoples into desperate poverty (ptdyia) and kept them

" in primitive stages of development. If there is a world climate that does not permit

extremism, the bulls argue, then more and more countries can move towards



ToviCovv nwg apxetdg k6GHOG mEPTEL BOpa T yevdaichnerg Twv YaunAdv emroxioy
mo. xan Prémovy povo ta ovopactikd emtdxia (nominal interest rates) ywpic va
avilapfavovial tmg TNy ovoia Ta Tpayuatikd emokia (real interest rates) eival oy
TpayHaTikOTNTA TOAD HEYQADTEPQA.

H péxpr ofjpepa (tedevtaia) modin twv Kevipicdv Tpoaneldv vrootipile v peioor
OV EMTOKI@V EvBappOVOVTOG £T0L TOV KOGLO va daveiletar pe oxond v adEnoT mg
OLKOVOLLLKTG 8pacTnpLoTNTag KAl TG KatavaAmong oav HETPO EVEVTLL TS VPETTC.
Ounawg, n mohrtikny avtm odfynoe oe coPapd npofAfpata ot 6T apopd tov daveiopd. O
EUTOPLKEG TPAmeLeg dnpovpymoay mOALL emaoparn ddvela ov evEEYOpEVLG VO TIG
avayKEAooLV va TEPLoPicovY ToV Savelopd akdpa Kat Tpog Tovg TAEoV aEloypEonS
nehdteg. ‘Etot, Ba advvartioet éva peydAo dmAo NG VOULLOHATIKTG TOALTIKYG TT]G
Kevtpukrig Tpanelag i xal Oa peiobei n Svvatdmra npdcPactg o avaykaia
KepdAaia. AxoOua, VTEPYOVV OPLGHEVOL IOV TLOTEVOVV GE T0 PLiocTACTIKEG LOEEC
vrootnpilovtag mwg ou Kevipucég Tpdmeleg Ha mpénel va nayouy va £Youv 6av 6ToY0 1N
peimon tov mMAnbwpiopod kot Ba wpénel va £6TIACOVY TNV TPOGOYT] TOVG GTN LLdxT|
EVAVTLO TOV KOTAVOAMTIKOD YPEOVG.

T vrootpitn tev Bécewv Tovg Tpocbétovv axdpa kat éva nhwd emyxeipnua. Tovilouv
TG 10 XpEog Gyl povo dnuiovpyel owovopikd poPfAnpata yia to KatavoAot aAAd Kot
Tov e€evterilel. To ypéog dnpovpyel kat yevikdtepo TpdPAnpa oty Kowvwvie Omwg Ta
dwlvyia, TV kotdbAym, akoun xal v avtoktovia. Me tov daveiopd ot véor wBovvan
OTO va MOTEVOLY, AavBacuéva, TG Ta GVEpa ToOVg LTOPOvV Va npayparonomeovv o
pe oxAnpr] ko enimovr) SovAed aAAd pe davelopo.

AveEdpmnta and To moia mevpd éxet dikaro, éva mpdypa eival oiyovpo. To ypéog eivan
pia tpaypatikéTita ot (on Hog Tov avapévetal va dladpapaticel OA0 Kat HEYOAVTEPO
poLO o€ pog ™G KoTavaloTikng Kowveviag. I avtd, o kataval®Tig KaAd Kauvel va
gival eviLep®EVOG Y10 TIG EVKALPIEG OV TAPOVOLALEL TO xpsog aAAG KoL Y10 TIG
CUVETIELEG.

Eponon

ITola 1 @oyn oag v v paydaic avénomn tov katavalnTikoD YPE0VG Kl TMG TO
avTlapPavesTe cav Eva 01KOVOUIKO Kot Kowvmvikd pawvopevo; Me nola aroyn
CULP®VATE TEPLOTOTEPO KAl TG PAENETAL TNV TOPELX TOV KATAVAAWTIKOD ¥PEOVG OTTV
Kompo;

&



democracy and economic development. Already we have countries in the developing
world that have successfully curtailed (repidpioav) the activities of radical groups and
in return experience sustained economic growth and make education and training
available to a large segment of their population. Equally, we have countries that
promote fundamentalism and extremism and in return experience economic decline
and sink their citizens into unspeakable poverty. The developed world’s tolerance for
the regimes that foment (vro8aimovv) fundamentalism is much lower as a result of
September 11. Consequently, the more powerful nations are likely to encourage the
promotion of more open and democratic regimes around the world because this is
good for the economy and the welfare of the people.

While the western world does not carry approval universally, there has been an
unprecedented outpouring of support for the fight against fundamentalism and
extremism as nations around the world realize that it is not in their political or
economic interests to see fundamentalism and terrorism thrive in their countries,
particularly in Asia, Africa and so on. The world situation is such that once people in
developing countries realize the advantages of stable governments and open markets
they will not ever want to go back to the old undemocratic regimes. For the first time
there is a genuine effort underway to promote democracy and open markets in the
world with the expectation that this will yield very positive economic results in the
near future. :

----On the other side of the debate are those who see the world economic picture in a
less favorable light and express a less optimistic view of things. They regard
September 11as a milestone (opdompo) seeing it signals a fundamental shift in world
affairs. A shift that will bring a global economic downturn and that will begin a period
of history which will not be hopeful and prosperous. They point to the fact that
periods of instability and turmoil (avatapayn) have always led to poor economic
climates and blocked significant economic development. They illustrate their views
by pointing to periods of history where major international disputes led to poverty and
despair.

In western countries, there is an increasing unease and a sense of insecurity since
September 11 and that sentiment will intensify if there are more terrorist attacks. The
likelihood of further terrorist attacks is almost guaranteed. Once that takes place, the
psychological effect on citizens could be even worse than the first time because it will
drive home the point of how vulnerable the West is. If terrorism continues, then
tourism could all but disappear, flying will be severely restricted and business people
will be terrorized to go anywhere where there may be a security threat. At the same
time, the security costs will put an incredible burden on businesses. That is because
every major building will have to have security guards, extra police will have to be
hired and insurance costs will go up. All of this will have a very large economic price
because the cost of doing business will rise dramatically while consumer confidence
will ptummet (Ba néoet kataxdpvea.).

From a political standpoint, this side of the argument sees the new world order as a
situation that could develop into a major East/Asia-West war that could claim many
thousands of lives all over the world. Fundamentalism is a sentiment that is.very .
strong and reaches from Africa all the way to the borders of China. It will only be a
matter of time until one of those nations declares a non-traditional intensive war



against the West and then fundamentalists all over these areas will rise up and join in
the battle. If and when that happens it is safe to say that it will be all but impossible to
do business anywhere close to these areas while terrorism will spread rapidly. Even if
this doomsday (mpépa g xpiong) scenario does not take place, the likelihood of
further political trouble remains very likely and such an event will invariably stop
western economies from recovering from recession.

The people who support this point of view also disagree with the view that if
countries are pro-western then the local people will turn against fundamentalism and
democracy will begin to flourish. They point to some countries where the local
governments have been very strong supporters of the West and very little has been
done in the way of promoting democracy. If undemocratic governments in such
regions were to fall they would most likely be replaced by radical governments. Such
a development could mean that the 25% of the world’s known oil reserves that are in
some of these countries, would become off limits and that would thrust the world into
an unprecedented economic depression.

Neither side in this debate doubts that the existence of oil in some regions is what has
made this economic and political battle even more pronounced. If there was no oil
there would be no political battle to talk about and the area would be left to settle its
own future as has been the case in Africa. As a result, it is vital to view the political
and economic aspects of this story as two peas in the same pod. Therefore, any
solution to the problem of terrorism has to be viewed in light of the West’s appetite
for oil and the implementation of a solution will depend on which nations will have
access to which oil. On the other hand the West has already marginalized two
countries with vast oil reserves therefore it may not be completely correct to say that
as long as a nation has oil, the West will be friendly toward it.

Regardless of which side is correct in this particular debate, the fact remains that this
issue of terrorism will be with us for a very long time and no part of the world will be
left untouched. As far as Cyprus is concerned, this issue touches this nation’s
economy and politics in a very direct way. The threat of terrorist attacks clearly exists
in a nation that is so close to an unsettled region and which welcomes many
westerners including almost 3 million tourists per annum. Therefore, Cyprus must be
especially aware of how the latest developments in world politics affect the economy
and what strategy to adopt. This country has a vested interest in following and
studying the latest developments on the world scene in order to be better aware of
how the country and its economy is affected by what is going on in the world.

Question

How do you view the long-term economic effects in this period after September 11,
2001? Will there be more uncertainty or is the world headed in the right direction
economically? Which side of the argument do you think is right and where does
Cyprus fit in the world economic picture? :



