ΚΕΦΑΛΑΙΟ 7
Τακτοποίηση εξόδων – εσόδων

στο τέλος της λογιστικής περιόδου

1. Τακτοποίηση εξόδων (Adjustment of expenses)

Στο τέλος της λογιστικής περιόδου η επιχείρηση θα πρέπει να προσαρμόσει τα έξοδά της έτσι, ώστε να παρουσιάσει στο Profit & Loss a/c όλα τα πραγματικά έξοδα που αφορούν στην τρέχουσα λογιστική περίοδο.

Αναλυτικά θα πρέπει να διαπιστώσει αν υπάρχουν:

· Έξοδα οφειλόμενα (expenses due or Unpaid or Accrued or Outsanding) δηλαδή εκείνα τα έξοδα που αφορούν την τρέχουσα λογιστική περίοδο αλλά δεν έχουν πληρωθεί ακόμη

· Έξοδα προπληρωμένα (expenses prepaid or Paid in advance) δηλαδή εκείνα τα έξοδα που αφορούν την επόμενη λογιστική περίοδο και πληρώθηκαν κατά τη τρέχουσα λογιστική περίοδο

     Η εργασία της προσαρμογής ονομάζεται Τακτοποίηση (Adjustment).
     ΓΕΝΙΚΟ ΑΡΙΘΜΗΤΙΚΟ ΠΑΡΑΔΕΙΓΜΑ

a) Έξοδα οφειλόμενα.  Η επιχείρηση πληρώνει μηνιαίο ενοίκιο €500.  Κατά τη διάρκεια της λογιστικής περιόδου πλήρωσε ενοίκιο για 10 μήνες.

Ζητείται:

· Ο λογαριασμός Rent 
· Profit & Loss (extract)
· Balance sheet (extract)
	Rent a/c 1.1.2012/31.12.2012

	Dec 31 
	Bank (10x500)
	5.000
	Dec 31
	Profit & Loss (12x500)
	6.000

	Dec 31
	Balance c/d (2x500)
	1.000
	
	
	

	
	
	6.000
	
	
	6.000

	
	
	
	Jan 1
	Balance b/d
	1.000

	
	
	
	
	
	

	Profit & Loss (extract) 

For the month July 20… 

	
	€
	€
	
	€
	€

	Rent paid
	5.000
	
	
	
	

	  Add Rent due
	1.000
	6.000
	
	
	

	
	
	
	
	
	


	Balance sheet (extract)

For the month July 20… 

	
	€


	
	€



	
	
	
	

	
	
	Current Liabilities
	

	
	
	   Rent due
	1.000

	
	
	
	


b) Έξοδα προπληρωμένα:  Η επιχείρηση πλήρωσε ενοίκιο για 15 μήνες.  
Ζητείται:

· Ο Λογαριασμός Rent a/c
· Profit & Loss (extract)
· Balance sheet (extract)
	Rent a/c 1.1.2012/31.12.2012

	Dec 31 
	Bank (15x500)
	7,500
	Dec 31
	Profit & Loss (12x500)
	6.000

	
	
	
	Dec 31
	Balance c/d (3x500)
	1.500

	
	
	7.500
	
	
	7.500

	Jan 1
	Balance b/d
	1.500
	
	
	

	
	
	
	
	
	

	Profit & Loss (extract) 

For the month July 20… 

	
	€
	€
	
	€
	€

	Rent paid
	7.500
	
	
	
	

	  Less prepaid
	1.500
	6.000
	
	
	

	
	
	
	
	
	


	Balance sheet (extract)

For the month July 20… 

	
	€


	
	€



	
	
	
	

	Current Assets
	
	
	

	   Rent prepaid
	1.500
	
	

	
	
	
	


Σημείωση:

Υπάρχουν περιπτώσεις κατά τις οποίες ένας λογαριασμός μπορεί να αφορά δύο συγγενικά έξοδα όπως είναι:

· Μισθοί και ημερομίσθια (Salaries & Wages)

· Φωτισμός και θέρμανση (Lighting & Heating)
· Ενοίκια και κοινόχρηστα (Rent & Rates)
Στο τέλος της λογιστικής περιόδου μπορεί το ένα έξοδο να έχει υπόλοιπο οφειλόμενο και το άλλο έξοδο να έχει ποσό προπληρωμένο.

Αριθμητικό παράδειγμα

Η επιχείρηση κατά τη διάρκεια της λογιστικής περιόδου πλήρωσε για Salaries & Wages €25.000.  Στο τέλος της λογιστικής περιόδου υπάρχουν οι πιο κάτω διαπιστώσεις:

· Salaries prepaid €2.000
· Wages due €1.000
Ζητείται:

· Ο λογαριασμός Salaries & Wages
· Profit & Loss (extract)
· Balance sheet (extract)
	Salaries & Wages a/c

	Dec 31
	Bank
	25.000
	Dec 31
	Profit & Loss
	24.000

	Dec 31
	B/ce c/d (wages due)
	1.000
	Dec 31
	b/ce c/d (salaries prepaid)
	2.000

	
	
	26.000
	
	
	26.000

	Jan 1
	Balance b/d (salaries due)
	2.000
	Jan 1
	Balance b/d (wages due)
	1.000

	
	
	
	
	
	


	Profit & Loss a/c (extract)

For the month July 20… 

	
	€
	€
	
	€
	€

	Salaries & Wages paid
	25.000
	
	
	
	

	   Add wages due
	1.000
	
	
	
	

	
	26.000
	
	
	
	

	   Less salaries prepaid
	2.000
	24.000
	
	
	

	
	
	
	
	
	


	Balance sheet (extract)

For the month July 20… 

	
	€


	
	€



	
	
	
	

	Current Assets
	
	Current Liabilities
	

	   Salaries prepaid
	2.000
	   Wages due
	1.000

	
	
	
	


2.  Τακτοποίηση εσόδων (Adjustment of income)
Η επιχείρηση πέρα από τα έξοδά της έχει και έσοδα, που προέρχονται από πηγές που δεν έχουν σχέση με τις πωλήσεις.

Στο τέλος της λογιστικής περιόδου θα πρέπει να προσαρμόσει τα έσοδά της έτσι ώστε να παρουσιαστούν στο Profit & Loss a/c εκείνα τα έσοδα, που αφορούν στην τρέχουσα λογιστική περίοδο.

Ειδικότερα θα πρέπει να διαπιστώσει αν υπάρχουν:

· Έσοδα εισπρακτέα (Income receivable) , δηλαδή εκείνα τα έσοδα που αφορούν στην τρέχουσα λογιστική περίοδο αλλά δεν έχουν εισπραχτεί ακόμη

· Έσοδα προεισπραγμένα (Income received in advance), δηλαδή έσοδα που εισπράχθηκαν στην τρέχουσα λογιστική περίοδο αλλά αφορούν την επόμενη λογιστική περίοδο.
ΓΕΝΙΚΟ ΑΡΙΘΜΗΤΙΚΟ ΠΑΡΑΔΕΙΓΜΑ

(α)  Έσοδα εισπρακτέα.  Η επιχείρηση κατά τη διάρκεια της λογιστικής περιόδου εισέπραξε προμήθειες €4.500.  Έπρεπε όμως να εισπράξει ακόμη προμήθειες αξίας €500.
Ζητείται:

a. Ο λογαριασμός Commission

b. Ο λογαριασμός Profit & Loss (extract)
c. Balance Sheet (extract)

	Commission a/c

	Dec 31
	Profit & Loss
	5.000
	Dec 31
	Bank
	4.500

	
	
	
	Dec 31
	Balance c/d
	500

	
	
	5.000
	
	
	5.000

	Jan 1
	Balance b/d 
	500
	
	
	

	
	
	
	
	
	


	Profit & Loss a/c (extract)

For the month July 20… 

	
	€
	€
	
	€
	€

	
	
	
	Commission
	4.500
	

	
	
	
	  Add receivable
	500
	5.000

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	


	Balance sheet (extract)

For the month July 20… 

	
	€


	
	€



	
	
	
	

	Current Assets
	
	
	

	Commission receivable
	500
	
	

	
	
	
	


(β)  Έσοδα προεισπραγμένα.  Κατά τη διάρκεια της λογιστικής περιόδου η επιχείρηση εισέπραξε προμήθειες €7.000.  Στο τέλος της λογιστικής περιόδου διαπίστωσε πως το ποσό των €800, που περιλαμβάνεται στο πιο πάνω ποσό, αφορά προμήθειες της επόμενης λογιστικής περιόδου.

Ζητείται:

a. Ο λογαριασμός Commission

b. Ο λογαριασμός Profit & Loss (extract)
c. Balance Sheet (extract)

	Commission a/c

	Dec 31
	Profit & Loss
	6,200
	Dec 31
	Bank
	7,000

	Dec 31 
	Balance c/d
	800
	
	
	

	
	
	7.000
	
	
	7.000

	
	
	
	Jan 1
	Balance b/d 
	800

	
	
	
	
	
	


	Profit & Loss a/c (extract)

For the month July 20… 

	
	€
	€
	
	€
	€

	
	
	
	Commission
	7.000
	

	
	
	
	  Less rec. in advance
	800
	6.200

	
	
	
	       
	
	

	
	
	
	
	
	

	
	
	
	
	
	


	Balance sheet (extract)

For the month July 20… 

	
	€


	
	€



	
	
	
	

	
	
	Current Liabilities
	

	
	
	Commission rec. in advance
	800

	
	
	
	


ΣΥΜΠΛΗΡΩΜΑ ΓΙΑ ΔΙΚΗ ΜΟΥ ΧΡΗΣΗ
· Έξοδο οφειλόμενο (due) για προηγούμενο έτος ξεκινά με υπόλοιπο στη πίστωση (να συνδυάζω με creditors)
· Έξοδο προπληρωμένο (prepaid)  από πέρυσι για φέτος ξεκινά με υπόλοιπο στη χρέωση (όπως οι debtors)
· Έσοδο οφειλόμενο σε μας (receivable) για το προηγούμενο έτος ξεκινά με υπόλοιπο στη χρέωση (όπως οι debtors)
· Έσοδο προεισπραγμένο (πέρυσι για φέτος) (received in advance, prepaid) ξεκινά με υπόλοιπο στη πίστωση (όπως οι creditors)
ΑΣΚΗΣΕΙΣ ΚΕΦΑΛΑΙΟΥ 7

2/116
(a)

	Rent a/c (1.1.2007/31.12.2007)

	Dec 31
	Bank
	12.600
	Dec 31
	Profit & Loss
	10.800

	
	
	
	“
	Balance c/d (prepaid)
	1.800

	
	
	12.600
	
	
	12.600

	Jan 1
	Balance b/d
	1.800
	
	
	

	
	
	
	
	
	


Working:  12.600 / 14 = €900/month

                Rent prepaid 900 x 2 = 1.800

(b)

	Salaries a/c  (1.1.2007/31.12.2007)           

	Dec 31
	Bank
	8.800
	Dec 31
	Profit & Loss
	9.600

	“
	Balance c/d
	800
	
	
	

	
	
	9.600
	
	
	9.600

	
	
	
	Jan 1
	Balance b/d
	800

	
	
	
	
	
	


Working:  8.800 / 11 = 800/month

                Salaries due = 800

(c)
	Sundry expenses (1.1.2007/31.12.2007)



	Dec 31
	Bank
	2.560
	Dec 31
	Profit & Loss
	2.980

	“
	Balance c/d
	420
	
	
	

	
	
	2.980
	
	
	2.980

	
	
	
	Jan 1
	Balance b/d
	420

	
	
	
	
	
	


(d)
	Stationery a/c (1.1.2007/31.12.2007)

	Dec 31
	Bank
	770
	Dec 31
	Profit & Loss
	650

	
	
	
	“
	Balance c/d
	120

	
	
	770
	
	
	770

	Jan 1
	Balance b/d
	120
	
	
	

	
	
	
	
	
	


	Balance sheet (extract) as at 31 Dec 2007
For the month July 20… 

	
	€


	
	€



	
	
	
	

	Current Assets
	
	Current Liabilities
	

	Rent prepaid
	1.800
	Salaries due
	800

	Stationery still in stock
	120
	Sundry expenses due
	420

	
	
	
	


3/116

	Rent & Rates a/c (1.1.2007/31.12.2007)

	Dec 31
	Balance b/d
	12.480
	Dec 31
	Profit & Loss
	11.360

	
	
	
	“
	Balance c/d
	1.120

	
	
	12.480
	
	
	12.480

	Jan 1
	Balance b/d
	1.120
	
	
	

	
	
	
	
	
	


	Advertising a/c (1.1.2007/31.12.2007)

	Dec 31
	Balance b/d
	2.600
	Dec 31
	Profit & Loss
	2.950

	
	
	350
	
	
	

	
	
	2.950
	
	
	2.950

	
	
	
	Jan 1
	Balance b/d
	350

	
	
	
	
	
	


	Salaries & Wages a/c (1.1.2007/31.12.2007)

	Dec 31
	Balance b/d
	21.720
	Dec 31
	Profit & Loss
	23.320

	“
	Balance c/d
	1.600
	
	
	

	
	
	23.320
	
	
	23.320

	
	
	
	Jan 1
	Balance b/d
	1.600

	
	
	
	
	
	


	Insurance a/c (1.1.2007/31.12.2007)

	Dec 31
	Balance b/d
	1.240
	Dec 31
	Profit & Loss
	900

	
	
	
	“
	Balance c/d
	340

	
	
	1.240
	
	
	1.240

	Jan 1
	Balance b/d
	340
	
	
	

	
	
	
	
	
	


	Balance sheet (extract) as at 31 Dec 2007
For the month July 20… 

	
	€


	
	€



	
	
	
	

	Current Assets
	
	Current Liabilities
	

	Rent prepaid
	1.120
	Advertising due
	350

	Insurance prepaid
	340
	Salaries due
	1.600

	
	
	
	


4/117

	Profit & Loss a/c (extract)

For the month July 20… 

	
	€
	€
	
	€
	€

	Rent & Rates
	12.480
	
	Gross profit
	
	50.830

	  Less prepaid
	1.120
	11.360
	
	
	

	Advertising
	2.600
	
	       
	
	

	   Add due
	350
	2.950
	
	
	

	Salaries & Wages
	21.720
	
	
	
	

	   Add due
	1.600
	23.320
	
	
	

	Insurance
	1.240
	
	
	
	

	   Less prepaid
	340
	900
	
	
	

	Net profit
	
	12.300
	
	
	

	
	
	50.830
	
	
	50.830

	
	
	
	
	
	

	
	
	
	
	
	


5/117

Η άσκηση έχει λάθος στην διατύπωση της α΄ υποσημείωσης.  Πρέπει να διαγραφεί το up to 31 March 2008.
	Rent a/c (1.1.2007/31.12.2007)

	Dec 31
	Cash (850x15)
	12.750
	Jan 1
	Balance b/d
	850

	
	
	
	Dec 31
	Profit & Loss
	*10.200

	
	
	
	“
	Balance c/d
	1.700

	
	
	12.750
	
	
	12.750

	Jan 1
	Balance b/d
	1.700
	
	
	


	Insurance a/c (1.1.2007/31.12.2007)

	Jan 1
	Balance b/d
	360
	Dec 31
	Profit & Loss
	1.440

	Apr 1
	Cash 
	1.440
	“
	Balance c/d
	360

	
	
	1.800
	
	
	1.800

	Jan 1
	Balance b/d
	360
	
	
	

	
	
	
	
	
	


Working:  Rent = 12.750/15 = 850/month

                           12 x 850 = 10.250 *(Profit & Loss)*

	Profit & Loss a/c (extract)

For the month July 20… 

	
	€
	€
	
	€
	€

	Rent (12.750 – 850)**
	11.900
	
	
	
	

	   Less prepaid
	1.700
	10.200
	
	
	

	Insurance
	1.800
	
	
	
	

	   Less prepaid
	360
	1.440
	
	
	

	
	
	
	
	
	


**  Στους λογαριασμούς εσόδων και εξόδων που μεταφέρονται στο Profit & Loss a/c  και έχουν adjustments, το ποσό που βάζουμε ΠΑΝΤΟΤΕ στην πρώτη στήλη είναι το υπόλοιπο του λογαριασμού χωρίς να λαμβάνονται υπόψη οι εγγραφές των τακτοποιήσεων. 

6/118

	Salaries a/c (1.12.008/31.12.2008)

	Jan 1
	Balance b/d
	1.100
	Dec 31
	Profit & Loss
	14.200

	Dec 31
	Cash
	11.600
	
	
	

	Dec 31
	Balance c/d
	1.500
	
	
	

	
	
	14.200
	
	
	14.200

	
	
	
	Jan 1
	Balance b/d
	1.500


	Rent a/c (1.1.2008/31.12.2008)

	Jan 1
	Balance b/d
	1.300
	Dec 31
	Profit & Loss (650x12)
	7.800

	Dec 31
	Cash
	6.500
	
	
	

	
	
	7.800
	
	
	7.800

	
	
	
	
	
	


	Stationery a/c (1.1.2008/31.12.2008)

	Jan 1
	Balance b/d
	2.420
	Dec 31
	Profit & Loss 
	468

	Dec 31
	Cash
	356
	Dec 31
	Balance c/d
	130

	
	
	598
	
	
	598

	Jan 1
	Balance b/d
	130
	
	
	

	
	
	
	
	
	


	Office expenses a/c (1.1.2008/31.12.2008)

	Dec 31
	Cash
	1.640
	Jan 1
	Balance b/d
	250

	“
	Balance c/d
	345
	Dec 31
	Profit & Loss
	1.735

	
	
	1.985
	
	
	1.985

	
	
	
	Jan 1
	Balance b/d
	345

	
	
	
	
	
	


	Rates  a/c (1.1.2008/31.12.2008)

	Dec 31
	Cash
	840
	Jan 1
	Balance b/d
	140

	
	
	
	Dec 31
	Profit & Loss
	680

	
	
	
	
	
	20

	
	
	840
	Jan 1
	Balance b/d
	840

	Jan 1
	Balance b/d
	20
	
	
	

	
	
	
	
	
	


	Profit & Loss a/c (extract)

For the month July 20… 

	
	€
	€
	
	€
	€

	Salaries
	12.700
	
	
	
	

	   Add due
	1.500
	14.200
	
	
	

	Rent
	
	7.800
	
	
	

	Stationery
	598
	
	
	
	

	   Less still in stock
	130
	468
	
	
	

	Office expenses
	1.390
	
	
	
	

	   Add due
	345
	1.735
	
	
	

	Rates
	700
	
	
	
	

	   Less prepaid
	20
	680
	
	
	

	
	
	
	
	
	


	Balance sheet (extract) as at 31 Dec 2008
For the month July 20… 

	
	€


	
	€



	
	
	
	

	Current Assets
	
	Current Liabilities
	

	Stationery still in stock
	130
	Salaries due
	1.500

	Rates prepaid
	20
	Office expenses due
	345

	
	
	
	


7/118

	Wages & Salaries a/c (1.1.2007/31.12.2007)

	Dec 31
	Bank
	32.500
	Dec 31 331
	Profit  & Loss a/c
	32.375

	“
	Balance c/d (wages)
	1.075
	“
	Balance c/d  (Salaries)
	1.200

	
	
	33.575
	
	
	33.575

	Jan 1
	Balance b/d (Salaries)
	1.200
	Jan 1
	Balance b/d (Wages)
	1.075

	
	
	
	
	
	


	Rent & Rates a/c (1.1.2007/31.12.2007)

	Dec 31
	Bank
	20.480
	Dec 31
	Profit & Loss a/c
	22.025

	“
	Balance c/d (Rent)
	1.800
	“ 
	Balance c/d (Rates)
	255

	
	
	22.280
	
	
	22.280

	Jan 1
	Balance b/d (rates)
	225
	Jan 1
	Balance b/d (Rent)
	1.800

	
	
	
	
	
	


	Heating & Lighting a/c (1.1.2007/31.12.2007)

	Dec 31
	Bank
	2.350
	Dec 31
	Profit & Loss a/c
	2.440

	“
	Balance c/d (Lighting)
	320
	“
	Balance c/d (Heating)
	230

	
	
	2.670
	
	
	2.670

	Jan 1
	Balance b/d (Heating)
	230
	Jan 1
	Balance b/d (Lighting)
	320

	
	
	
	
	
	


	Profit & Loss a/c (extract)

For the month July 20… 

	
	€
	€
	
	€
	€

	Wages & Salaries
	32.500
	
	
	
	

	   Add wages due
	1.075
	
	
	
	

	
	33.575
	
	
	
	

	   Less salaries prepaid
	1.200
	32.375
	
	
	

	Rent & Rates
	20.480
	
	
	
	

	   Add rent due
	1.800
	
	
	
	

	
	22.280
	
	
	
	

	   Less rates prepaid
	255
	22.025
	
	
	

	Heating & Lighting
	2.350
	
	
	
	

	   Add Lighting due
	320
	
	
	
	

	
	2.670
	
	
	
	

	   Less heating prepaid
	230
	2.440
	
	
	

	
	
	
	
	
	


	Balance sheet (extract) as at 31 Dec 2007
For the month July 20… 

	
	€


	
	€



	
	
	
	

	Current Assets
	
	Current Liabilities
	

	Salaries prepaid
	1.200
	Wages due
	1.075

	Rates prepaid
	225
	Rent due
	1.800

	Heating prepaid
	230
	Lighting due
	320

	
	
	
	


8/119

	Wages & Salaries a/c (1.1.2007/31.12.2007)

	2007
	
	€
	2007
	
	€

	Jan 1
	Balance b/d (Wages)
	750
	Jan 1
	Balance b/d (Salaries)
	1.800

	Jan-Dec
	Cash
	30.600
	Dec 31
	Profit & Loss 
	29.100

	Dec 31
	Balance c/d (Wages)
	1.200
	Dec 31
	Balance c/d (Salaries)
	1.650

	
	
	32.550
	
	
	32.550

	2008
	
	
	2008
	
	

	Jan 1
	Balance b/d (Salaries)
	1.650
	Jan 1
	Balance b/d (Wages)
	1.200

	
	
	
	
	
	

	
	
	
	
	
	


	Balance sheet (extract) as at 31 Dec 2007
For the month July 20… 

	
	€


	
	€



	
	
	
	

	Current Assets
	
	Current Liabilities
	

	Salaries prepaid
	1.650
	Wages due
	1.200

	
	
	
	

	
	
	
	

	
	
	
	


9/119

	Rent & Rates a/c (1.1.2007/31.12.2007)

	2007
	
	€
	2007
	
	€

	Jan 1
	Balance b/d (Rates in advan.)
	520
	Jan 1
	Balance b/d (rent due)
	950

	Dec 31
	Bank
	15.825
	Dec 31
	Profit & Loss 
	15.065

	Dec 31
	Balance c/d (rates)
	720
	Dec 31
	Balance c/d (rent)
	1.050

	
	
	17.065
	
	
	17.065

	2008
	
	
	2008
	
	

	Jan 1
	Balance b/d (rent prepaid)
	1.050
	Jan 1
	Balance b/d (rates due)
	720

	
	
	
	
	
	

	
	
	
	
	
	


	Wages & Salaries a/c (1.1.2007/31.12.2007)

	2007
	
	€
	2007
	
	€

	Jan 1
	Balance b/d (Salaries prepaid)
	850
	Jan 1
	Balance b/d (wages due)
	1.250

	Dec 31
	Bank
	17.960
	Dec 31
	Profit & Loss 
	16.360

	
	
	
	Dec 31
	Balance c/d (Salaries)
	1.200

	
	
	18.810
	
	
	18.810

	2008
	
	
	
	
	

	Jan 1
	Balance b/d (Salaries prepaid)
	1.200
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	


	Heating & Lighting a/c (1.1.2007/31.12.2007)

	2007
	
	€
	2007
	
	€

	Dec 31
	Bank
	2.360
	Jan 1
	Balance b/d (electricity bill due)
	340

	“
	Balance c/d (Lighting)
	430
	Dec 31
	Profit & Loss 
	2.100

	
	
	
	Dec 31
	Balance c/d (Heating)
	350

	
	
	2.790
	
	
	2.790

	2008
	
	
	2008
	
	

	Jan 1
	Balance b/d (Heating prepaid)
	350
	Jan 1
	Balance b/d (Lighting due)
	430

	
	
	
	
	
	

	
	
	
	
	
	


10/120

	Rent a/c (1.1.2007/31.12.2007)

	2007
	
	€
	2007
	
	€

	Dec 31
	Profit & Loss
	18.000
	Dec 31
	Bank 
	16.500

	
	
	
	“
	Balance c/d
	1.500

	
	
	18.000
	
	
	18.000

	2008
	
	
	
	
	

	Jan 1
	Balance b/d (receivable)
	1.500
	
	
	

	
	
	
	
	
	


	Commission a/c (1.1.2007/31.12.2007)

	2007
	
	€
	2007
	
	€

	Dec 31
	Profit & Loss
	1.450
	Dec 31
	Bank 
	1.700

	“
	Balance c/d
	250
	
	
	

	
	
	1.700
	
	
	1.700

	
	
	
	2008
	
	

	
	
	
	Jan 1
	Balance b/d (received in adv.)
	250

	
	
	
	
	
	


	Interest  a/c (1.1.2007/31.12.2007)

	2007
	
	€
	2007
	
	€

	Dec 31
	Profit & Loss
	1.530
	Dec 31
	Bank 
	1.300

	
	
	
	“
	Balance c/d
	230

	
	
	1.530
	
	
	1.530                                                                                                                                   

	2008
	
	
	
	
	

	Jan 1
	Balance b/d (receivable)
	230
	
	
	

	
	
	
	
	
	


	Profit & Loss a/c (extract)

For the month July 20… 

	
	€
	€
	
	€
	€

	
	
	
	Rent
	16.500
	

	
	
	
	   Add receivable
	1.500
	18.00

	
	
	
	Commission
	1.700
	

	
	
	
	   Less received in adv.
	250
	1.450

	
	
	
	Interest
	1.300
	

	
	
	
	   Add receivable
	230
	1.530

	
	
	
	
	
	


	Balance sheet (extract) as at 31 Dec 2007
For the month July 20… 

	
	€


	
	€



	
	
	
	

	Current Assets
	
	Current Liabilities
	

	Rent receivable
	1.500
	Commission received in adv
	250

	Interest receivable
	230
	
	

	
	
	
	

	
	
	
	


11/120

	Rent a/c  (income) (1.1.2007/31.12.2007)

	2007
	
	€
	2007
	
	€

	Jan 1
	Balance b/d (receivable)
	570
	Dec 31
	Bank
	7.410

	Dec 31
	Profit & Loss (12x570)
	6.840
	
	
	

	
	
	7.410
	
	
	7.410

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	


	Rent a/c (1.1.2007/31.12.2007)

	2007
	
	€
	2007
	
	€

	Dec 31
	Profit & Loss
	1.200
	Nov 1
	Bank  (7.200 : 4)
	1.800

	Dec 31
	Balance c/d (received in adv)
	600
	
	
	

	
	
	1.800
	
	
	1.800

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	


	Rent a/c (1.1.2008/31.12.2008)

	2008
	
	€
	2008
	
	€

	Dec 31
	Profit & Loss (12 x 600)
	7.200
	Jan 1
	Balance b/d
	600

	Dec 31
	Balance c/d
	600
	Feb 1
	Bank (Feb, Mar, Apr)
	1.800

	
	
	
	May 1
	Bank (May, June, July)
	1.800

	
	
	
	Aug 1
	Bank (Aug, Sept, Oct)
	1.800

	
	
	
	Nov 1
	Bank (Nov, Dec, Jan)
	1.800

	
	
	7.800
	
	
	7.800

	
	
	
	2009
	
	

	
	
	
	Jan 1
	Balance b/d (received in adv)
	600

	
	
	
	
	
	


17/123

	Trading a/c of Peter Hamilton
for the year ended 31 Dec 2007 

	
	€
	€
	
	€
	€

	Opening stock
	
	8.000
	Sales
	79.500
	

	Purchases
	52.500
	
	   Less returns
	1.300
	78.200

	   Less returns
	1.450
	51.050
	
	
	

	Carriage inwards
	
	800
	
	
	

	
	
	59.850
	
	
	

	Less closing stock
	
	12.470
	
	
	

	Cost of sales
	
	47.380
	
	
	

	Gross profit
	
	30.820
	
	
	

	
	
	78.200
	
	
	78.200

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	


	Profit & Loss a/c of Peter Hamilton
for the year ended 31 Dec 2007 

	
	€
	€
	
	€
	€

	Carriage outwards
	
	1.300
	Gross profit
	
	30.820

	Heating & Lighting
	
	1.400
	Commission
	995
	

	Office exp & Insur
	3.440
	
	   Less received in adv
	185
	810

	  Add due (Insurance)
	350
	
	
	
	

	
	3.790
	
	
	
	

	  Less prep (off. Exp.)
	220
	3.570
	
	
	

	Salaries
	12.500
	
	
	
	

	   Add due
	750
	13.250
	
	
	

	Net profit
	
	12.110
	
	
	

	
	
	31.630
	
	
	31.630

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	


	Balance Sheet of Peter Hamilton
for the year ended 31 Dec 2007 

	
	€
	€
	
	€
	€

	Fixed assets
	
	
	Capital
	86.350
	

	   Freehold property
	90.000
	
	   Add net profit
	12.110
	

	   Office equipment
	3.500
	
	
	98.460
	

	   Motor van
	22.000
	115.500  
	   Less drawings
	1.200
	97.260

	
	
	
	
	
	

	Current assets
	
	
	Current liabilities
	
	

	   Debtors
	18.500
	
	   Creditors
	15.200
	

	   Closing stock
	12.470
	
	   Bank overdraft
	25.730
	

	   Office exp prepaid
	220
	31.190
	   Bills payable
	7.215
	

	
	
	
	   Salaries due
	750
	

	
	
	
	   Insurance due
	350
	

	
	
	
	   Commission 
	
	

	
	
	
	      received in adv
	185
	49.430

	
	
	146.690
	
	
	146.690

	
	
	
	
	
	


14/122

	Rent a/c  (income) 

	2007
	
	€
	2007
	
	€

	Dec 31
	Profit & Loss  (12 x 1.200)
	14.400
	Dec 31 ban
	Bank (11 x 1.200)
	13.200

	
	
	
	“
	Balance c/d (1 x 1.200)
	1.200

	
	
	14.400
	
	
	14.400

	2008
	
	
	
	
	

	Jan 1
	Balance b/d
	1.200
	
	
	

	
	
	
	
	
	


	Rent a/c  (income) 

	2008
	
	€
	2008
	
	€

	Dec 31
	Profit & Loss
	21.600
	Dec 31
	Bank (Black)
	9.500

	“
	Balance c/d (White 3x850)
	2.550
	“
	Bank (White)
	12.750

	
	
	
	“
	Balance c/d (Black 2 x 950)
	1.900

	
	
	24.150
	
	
	24.150

	2009
	
	
	2009
	
	

	Jan 1
	Balance b/d (Black)
	1.900
	Jan 1
	Balance b/d (White)
	2.550

	
	
	
	
	
	


13/121

	Salaries & Wages a/c

	2007
	
	€
	2007
	
	€

	Jan 1
	Balance b/d
	860
	Jan 1
	Balance b/d
	625

	Jan-Dec
	Bank
	1.400
	Dec 31
	Profit & Loss
	1.380

	Dec 31
	b/ce c/d (Wages)
	735
	Dec 31
	Balance c/d (salaries)
	990

	2008
	
	2.995
	2008
	
	2.995

	Jan 1
	Balance b/d (Salaries)
	990
	Jan 1
	Balance b/d (Wages)
	735

	
	
	
	
	
	


	Rent & Rates a/c

	2007
	
	€
	2007
	
	€

	Jan 1
	Balance b/d
	1.110
	Jan 1
	Balance b/d
	345

	Jan-Dec
	Bank
	18.840
	Dec 31
	Profit & Loss
	18.145

	
	
	
	Dec 31
	Balance c/d (Rent)
	1.460

	2008
	
	19.950
	
	
	19.950

	Jan 1
	Balance b/d (Rent)
	1.460
	
	
	

	
	
	
	
	
	


	Office expenses a/c

	2007
	
	€
	2007
	
	€

	Jan-Dec
	Bank
	1.125
	Jan 1
	Balance b/d
	230

	
	
	
	Dec 31
	Profit & Loss
	770

	
	
	
	Dec 31
	Balance c/d
	125

	2008
	
	1.125
	
	
	1.125

	Jan 1
	Balance b/d (prepaid)
	125
	
	
	

	
	
	
	
	
	


	Heating & Lighting a/c

	2007
	
	€
	2007
	
	€

	Jan 1
	Balance b/d
	320
	Dec 31
	Profit & Loss
	1.600

	Jan-Dec
	Bank
	1.185
	Dec 31
	Balance c/d (Heating)
	120

	Dec 31
	Balance c/d (Lighting)
	215
	
	
	

	2008
	
	1.720
	2008
	
	1.720

	Jan 1
	Balance b/d (Heating)
	120
	Jan 1
	Balance b/d (lighting)
	215

	
	
	
	
	
	


	Balance Sheet of J Jackson (extract)

	
	€
	
	€

	
	
	
	

	Current Assets
	
	Current Liabilities
	

	Salaries prepaid
	990
	Wages due
	735

	Rent prepaid
	1.460
	Lighting due
	215

	Office expenses prepaid
	125
	
	

	Heating prepaid
	120
	
	


15/122

(a)

	Rent a/c (1.1.2007/31.12.2007)

	2007
	
	€
	2007
	
	€

	Dec 31
	Bank
	27.500
	Dec 31
	Profit & Loss
	30.000

	Dec 31
	Balance c/d  (Rent due)
	2.500
	
	
	

	
	
	30.000
	
	
	30.000

	
	
	
	2008
	
	

	
	
	
	Jan 1
	Balance b/d  (rent due)
	2.500

	
	
	
	
	
	


(b)

	Wages & Salaries a/c

	2007
	
	€
	2007
	
	€

	Jan-Dec
	Bank
	32.560
	Dec 31
	Profit & Loss
	31.550

	Dec 31
	Balance c/d (Wages)
	2.550
	Dec 31
	Balance c/d (Salaries)
	3.560

	2008
	
	35.110
	2008
	
	35.110

	Jan 1
	Balance b/d (Salaries)
	3.560
	Jan 1
	Balance b/d (Wages)
	2.550

	
	
	
	
	
	


(c)

	Commission a/c

	2007
	
	€
	2007
	
	€

	Dec 31
	Profit & Loss
	3.605
	Jan-Dec
	Bank
	2.670

	
	
	
	Dec 31
	Balance c/d (receivable)
	935

	2008
	
	3.605
	
	
	3.605

	Jan 1
	Balance b/d (receivable)
	935
	
	
	

	
	
	
	
	
	


	Profit & Loss a/c

for the year ended 31.12.2007

	
	€
	€
	
	€
	€

	Rent
	27.500
	
	Commission
	2.670
	

	   Add due
	2.500
	30.000
	   Add receivable
	935
	3.605

	Wages & Salaries
	32.560
	
	
	
	

	   Add wages due
	2.550
	
	
	
	

	
	35.110
	
	
	
	

	  Less salaries prepaid
	3.560
	31.550
	
	
	

	
	
	
	
	
	


	Balance Sheet (extract)

	
	€
	
	€

	
	
	
	

	Current Assets
	
	Current Liabilities
	

	Salaries prepaid
	3.560
	Wages due
	2.550

	Commission receivable
	935
	Rent due
	2.500

	
	
	
	

	
	
	
	


16/123

	Advertisement  a/c

	2007
	
	€
	2007
	
	€

	Jan-Dec
	Bank
	1.600
	Dec 31
	Profit & Loss
	1.400

	
	
	
	Dec 31
	Balance c/d  (prepaid)
	200

	
	
	1.600
	
	
	1.600

	2008
	
	
	
	
	

	Jan 1
	Balance b/d (prepaid)
	200
	
	
	

	
	
	
	
	
	


	Rent received a/c

	2007
	
	€
	2007
	
	€

	Dec 31
	Profit & Loss
	22.750
	Jan-Dec
	Bank
	23.660

	Dec 31
	Balance c/d (rec in advance)
	910
	
	
	

	
	
	23.660
	
	
	23.660

	
	
	
	2008
	
	

	
	
	
	Jan 1
	Balance b/d (rent paid in adv)
	910

	
	
	
	
	
	


	Rates & Taxes a/c

	2007
	
	€
	2007
	
	€

	Jan-Dec
	Bank
	1.350
	Dec 31
	Profit & Loss
	1.300

	Dec 31
	Balance c/d (taxes)
	170
	Dec 31
	Balance c/d (rates)
	220

	
	
	1.520
	
	
	1.520

	
	
	
	
	
	

	2008
	
	
	2008
	
	

	Jan 1
	Balance b/d (rates)
	220
	Jan 1
	Balance b/d (taxes)
	170

	
	
	
	
	
	


	Balance Sheet (extract)

	
	€
	
	€

	
	
	
	

	Current Assets
	
	Current Liabilities
	

	Advertisement prepaid
	200
	Rent received in advance
	910

	Rates prepaid
	220
	Taxes due
	170

	
	
	
	

	
	
	
	


	Profit & Loss a/c (extract)

	
	€
	€
	
	€
	€

	Advertisement
	1.600
	
	Rent received
	23.660
	

	   Less prepaid
	200
	1.400
	   Less rec in advance
	910
	22.750

	Rates & Taxes
	1.350
	
	
	
	

	   Add due (taxes)
	170
	
	
	
	

	
	1.520
	
	
	
	

	  Less prepaid (rates)
	220
	1.300
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	


12/120

	Rent & Rates a/c (1.4.2007/31.3.2008)

	2007
	
	€
	2007
	
	€

	Apr 1
	Balance b/d (3x50 rates prepaid Apr-May-June)
	150
	Apr 1
	Balance b/d (rent due 31.3)
	2.100

	May 1
	Bank (3x50 rates July-Aug-Sept)
	150
	Mar 31
	Profit & Loss (rent & rates 12x700 + 12x50)
	9.000

	Jun 1
	Bank (6x700 rent Jan-Feb-Mar-Apr-May-Jun)
	4.200
	2008
	
	

	Sept 30
	Bank (3x700 rent Jul-Aug-Sept)
	2.100
	Mar 31
	Balance c/d (rates prepaid)
	150

	Dec 31
	Bank (6x50 rates Oct-Nov-Dec-Jan-Feb-Mar)
	300
	
	
	

	2008
	
	
	
	
	

	Jan 31
	Bank (3x700 rent Oct-Nov-Dec) 
	2.100
	
	
	

	Feb 28
	Bank (3x50 rates Apr-May-June)
	150
	
	
	

	Mar 31
	Balance c/d (rent due Jan-Feb-Mar)
	2.100
	
	
	

	
	
	11.250
	
	
	11.250

	Apr 1
	Balance b/d (rates)
	150
	Apr 1
	Balance b/d (rent)
	2.100

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	


· Rates prepaid 3 x 50 = 150

· Rent due 3 x 700 = 2.100
18/124

	Profit & Loss a/c 

	
	€
	€
	
	€
	€

	Rent
	12.550
	
	Gross profit
	
	48.500

	   Add due
	850
	13.400
	Interest
	550
	

	Advertisement
	1.450
	
	   Add receivable
	150
	700

	   Less prepaid
	250
	1.700
	Commission
	4.200
	

	Salaries & Wages
	16.500
	
	   Less rec in advance
	320
	3.880

	   Add due
	1.750
	
	
	
	

	
	18.250
	
	
	
	

	   Less prepaid (wages)
	870
	17.380
	
	
	

	Office expenses
	
	2.240
	
	
	

	Net profit
	
	18.360
	
	
	

	
	
	53.080
	
	
	53.080

	
	
	
	
	
	


	Balance Sheet 

	
	€
	€
	
	€
	€

	Fixed Assets
	
	
	Capital
	78.840
	

	   Motor vans
	32.200
	
	   Add Net profit
	18.360
	97.200

	   Machinery
	33.500
	
	
	
	

	   Furniture
	5.400
	71.100
	Current Liabilities
	
	

	
	
	
	   Creditors
	25.400
	

	Current Assets
	
	
	   Rent due
	850
	

	   Stock (closing)
	12.250
	
	   Salaries due
	1.750
	

	   Debtors
	26.500
	
	   Commission rec in ad
	320
	28.320

	   Bank
	13.300
	
	
	
	

	   Cash
	1.600
	
	
	
	

	   Advertisement prep.
	250
	
	
	
	

	   Interest receivable
	150
	
	
	
	

	   Wages prepaid
	870
	54.920
	
	
	

	
	
	126.020
	
	
	126.020

	
	
	
	
	
	


20/126

Αναφορικά με τα prepaid και due, επειδή υπάρχουν οι αντίστοιχοι λογαριασμοί, σημαίνει ότι οι εγγραφές τακτοποίησης έχουν γίνει, γι’ αυτό τα βρίσκουμε στη χρέωση.

	Profit & Loss a/c 

	
	€
	€
	
	€
	€

	Salaries
	
	17.800
	Gross profit
	
	55.850

	Insurance
	
	1.400
	Commission 
	
	2.200

	Advertising
	
	1.650
	
	
	

	General expenses
	
	2.600
	
	
	

	Heating & Lighting
	
	950
	
	
	

	Net profit
	
	33.650
	
	
	

	
	
	58.050
	
	
	58.050

	
	
	
	
	
	


	Balance Sheet 

	
	€
	€
	
	€
	€

	Fixed Assets
	
	
	Capital
	119.000
	

	   Premises
	150.000
	
	   Add Net profit
	33.650
	152.650

	   Office furniture
	12.000
	162.000
	
	
	

	
	
	
	Current Liabilities
	
	

	
	
	
	   Bank overdraft
	35.800
	

	Current Assets
	
	
	   Insurance due
	350
	

	   Debtors
	22.800
	
	   Creditors
	22.800
	

	   Stock
	15.200
	
	   Bills payable
	3.900
	

	   Salaries prepaid
	2.300
	
	   General expen.  due
	1.100
	63.950

	   Cash
	1.800
	
	
	
	

	   Bills receivable
	12.500
	54.600
	
	
	

	
	
	216.600
	
	
	216.600

	
	
	
	
	
	


19/125

(a)

	Trading and Profit & Loss a/c of Peter Smith
for the year ended 31 May 2007 

	
	€
	€
	
	€
	€

	Opening stock
	
	12.850
	Sales
	
	70.840

	Purchases
	
	41.820
	   
	
	

	Carriage inwards
	
	1.400
	
	
	

	
	
	56.070
	
	
	

	Less closing stock
	
	10.620
	
	
	

	Cost of sales
	
	45.450
	
	
	

	Gross profit
	
	25.390
	
	
	

	
	
	70.840
	
	
	70.840

	
	
	
	
	
	

	Wages & Salaries
	
	14.230
	Gross profit
	
	25.390

	Insurance
	1.560
	
	Commission
	1.220
	

	   Less prepaid
	270
	1.290
	    Add receivable
	260
	1.480

	Rates & Taxes
	850
	
	
	
	

	   Add due (taxes)
	250
	
	Net loss
	
	2.000

	
	1.100
	
	
	
	

	   Less prepaid (rates)
	110
	990
	
	
	

	Rent
	
	11.660
	
	
	

	Stationery
	820
	
	
	
	

	   Less stock of stat.
	120
	700
	
	
	

	
	
	28.870
	
	
	28.870

	
	
	
	
	
	

	
	
	
	
	
	


	Balance Sheet of Peter Smith

as at 31 May 2007

	
	€
	€
	
	€
	€

	Fixed Assets
	
	
	Capital
	60.230
	

	Office furniture
	11.320
	
	   Less net loss
	2.000
	

	Delivery Van
	21.860
	33.180
	
	58.230
	

	
	
	
	   Less drawings
	2.200
	56.030

	
	
	
	
	
	

	Current Assets
	
	
	
	
	

	Closing stock
	10.620
	
	Current Liabilities
	
	

	Debtors
	32.840
	
	Creditors
	15.460
	

	Cash in hand
	2.140
	
	Bank overdraft
	5.620
	

	Insurance prepaid
	270
	
	Bills payable
	2.180
	

	Rates prepaid
	110
	
	Taxes due
	250
	23.510

	Commission receivable
	260
	
	
	
	

	Stationery in stock
	120
	46.360
	
	
	

	
	
	79.540
	
	
	79.540

	
	
	
	
	
	


(b)  

Working Capital = Current Assets – Current Liabilities = 46.360 – 23.510 = 22.850
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