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ANANTHZH 1
CASH BOOK (Bank column)
2006 £ 2006 £
Apr 1 | Appl. & All (135.000 X £2) 270.000 | Apr 15 | Appl. & All (money refunded) 30.000
(15000 X £2)
May 3 | Appl. & All (Allot. monies) (w3) | 210.000
Aug 1 | First Call (£99.500 X £1) 99.500
Aug 1 | Calls in adVance (600 X £0,50) 300
APPLICATION & ALLOTMENT A/C
2006 £ 2006 £
Apr 10 | Ord. Sh. Cap. 350.000 || Apr 1 | Bank (135.000 X £2) 270.000
(100.000 X £3.50)
Apr 10 | Share Prem (100.000 X £1) | 100.000 | May 3 | Bank (w3) 210.000
Apr 15 | Bank (15.000X £2) money 30.000
refunded
480.000 480.000
FIRST CALL A/C
2006 £ 2006 £
Aug 1 | Ord. Sh. Cap. 100.000 | Aug 1 | Bank (99.500 X £1) 99.500
(100.000 X £1)
Aug 1 | Calls in arrear 500
100.000 100.000




ORDINARY SHARE CAPITAL A/C

2006 £ 2006 £
Apr 10 | Appl. & All. 350.000
Aug 1 | First call 100.000
SHARE PREMIUM A/C
2006 £ 2006 £
Apr 10 | Appl. & All. 100.000
CALLS IN ARREAR A/C
2006 £ 2006 £
First Call 500
CALLS IN ADVANCE A/C
2006 £ 2006 £
Aug 1 | Bank (600 X £0,50) 300
Workings:

1) Application £2

Allotment £2,50
£4 50 Capital £3.50
<: Sh. Premium £1

First Call £1
Second Call £0,50
£6,00
2) Shares Applied Shares Alloted
60.000 60.000
60.000 (3:2) 40.000
15.000 —» rejected Nil
135.000 100.000
3) Money required on allotment
£250.000

Allotment money 100.000 X £2.50

Less money overpaid on appl.
(60.000 — 40.000 =) 20.000 X £2 £ 40.000
£210.000

(marks 22)



ATMANTH3H 2

Profit & Loss and Appropriation A/c of ATHINA LTD

for the year ended 31 December 2006

Bad Debts (450+500)
Salaries and Wages
Debenture interest paid
Add due (£200X3)
General Expenses
Depreciation on P&L
{(85.000-27.000)X10%}
Net Profit

Corporation Tax
(63.800X10%)
Interim Dividends

¢ Ordinary shares

e Preference shares
Proposed dividends

¢ Ordinary shares
(shares 80.000X£0.20)
Preference shares
{(100.000X9%)-4500}
General Reserve
Goodwill written off
Balance c/d

£ £
950
17.200
1.200
600 1.800
16.750
5.800
63.800
106.300
6.380
5.000
4.500 9.500
16.000
4.500 | 20.500
20.000
3.000
33.420
92.800

Gross Profit

Commission Received
Provision for Bad Debts
Income from investments

Balance b/d
Net Profit

£
102.000
2.700
100
1.500

106.300

29.000
63.800

92.800

(marks 11)



Balance Sheet of ATHINA LTD

as at 31 December 2006

Cost Accum Book Value
Depr.
FIXED ASSETS £ £ £
Intangible Assets
Goodwill 6.000 3.000 3.000
Tangible Assets
Freehold Property 230.000 - 230.000
Fixtures & Fittings 85.000 32.800 52.200
315.000 32.800
Investments 80.000
365.200
CURRENT ASSETS
Stock 14.660
Debtors (25.500-500) 25.000
Less Provision for Bad Debts 1.000 24.000
Investment Receivable 1.500
Cash at Bank 13.740
53.900
LESS: CURRENT LIABILITIES:
Creditors 18.200
Corporation Tax 6.380
Debenture Interest due 600
Proposed Dividends
e Ordinary Share Capital 16.000
e Preference Share Capital 4.500 45.680
Working Capital 8.220
TOTAL ASSETS LESS CURRENT LIABIL. 373.420
FINANCED BY:
AUTHORISED SHARE CAPITAL
Ordinary Share Capital (150.000 sh X £2) 300.000
Preference Share Capital (100.000 sh X £2) 200.000
500.000
ISSUED SHARE CAPITAL
Ordinary Share Capital (80.000 sh X £2) 160.000
Preference Share Capital (50.000 sh X £2) 100.000 260.000
RESERVES & SURPLUSES
Share Premium 12.000
General Reserve 38.000
Profit & Loss 33.420 83.420
LONG TERM LIABILITIES
8% Debentures 30.000
373.420

(marks 12)



Interim Dividend — Preference Share Alc

Bank 4.500 | Appropriation A/c 4.500
(mark 1)
Corporation Tax Alc
Balance c/d 6.380 | Appropriation A/c 6.380
Balance b/d 6.380
(mark 1)
(Total marks 25)
AMNANTHZH 3
REALIZATION Al/c
£ £ £ £
Goodwill 35.000 || Capital A — Motor Van 2.000
Furniture & Fittings 12.000 || Capital A — Stock 21.000
Motor Vans 45.000 | Bank — Furniture 4.000
Stock 85.000 » — Motor Vans 20.000
Debtors 24.800 » — Stock 24.000
Bank — Dissol. Exp. 1.200 » — Debtors 21.000 | 69.000
Loss on realization
A (111.000 x 3/6) 55.500
B (111.000 x 2/6) 37.000
C (111.000 x 1/6) 18.500 | 111.000
203.000 203.000

(marks 4,5)



CAPITAL A/CS
A B C A B C
£ £ £ £ £ £
Current A/c 3.500 || Balance b/d 100.000 | 80.000 [ 20.000
Realiz. — Motor Van 2.000 Current Alcs 6.000 3.800 -
» — Stock 21.000 Creditors 8.200
Loss on Realiz. 55.500 | 37.000 | 18.500 || Bank 500
Capital C 900 600 Capital A (1.500 x 3/5) 900
Bank 34.800 | 46.200 Capital B (1.500 x 2/5) 600
114.200 | 83.800 | 22.000 114.200 | 83.800 | 22.000
(marks 7,5)
BANK A/C
£ £
Balance b/d 12.700 || Realization — Dissol. Expenses 1.200
Realization — Sundry Assets 69.000 || Capital A 34.800
Capital C 500 || Capital B 46.200
82.200 82.200
(marks 3)
(Total marks 15)
AMNANTHZH 4
(1)
Branch Stock Alc
£ £
Balance b/d 70.000 | Goods sent to Branch-Returns 16.000
Goods Sent to Branch 500.000 | Cash Sales (268.00+2.000) 270.000
Branch Debtors-Returns 2.000 | Goods sent to Branch-Returns 1.000
direct to H.O
Branch Debtors-Ret. direct to H.O 1.000 | Branch Debtors-Credit Sales 183.000
Allowances off Selling Price 2.400
Shortage in Stock 600
Balance c/d 100.000
573.000 573.000
Balance b/d 100.000

(marks 6)




Branch Adjustment Alc

£ £
Branch Stock-Profit on Ret. 3.200 | Balance b/d — Profit 14.000
(16.000X25/125) (70.000X25/125)
Branch Stock-Profit on Ret. from 200 | Branch Stock — Profit 100.000
Debtors direct to H.O (500.000X25/125)
(1.000X25/125)
Allowances off Selling Price 2.400
Shortage in Stock 600
Branch Gross Profit 87.600
Balance c/d — Profit 20.000
(100.000X25/125)
114.000 114.000
Balance b/d — Profit 20.000
(marks 4,5)
Goods Sent to Branch Al/c
£ £
Branch Stock-Returns 12.800 | Branch Stock 400.000
(16.000X100/125) (500.000X100/125)
Branch Stock-Returns from Debtors 800
direct to H.O. (1.000X100/125)
General (H.O.) Trading A/c
or Purchases Alc 386.400
400.000 400.000
(marks 3)
Branch Debtors A/c
£ £
Balance b/d 48.000 | Cash received from Debtors 179.000
Branch Stock-Credit Sales 183.000 | Discount Allowed 2.800
Bad Debts 2.200
Branch Stock-Returns to Branch 2.000
Branch Stock-Returns direct to H.O. 1.000
Balance c/d 44.000
231.000 231.000
Balance b/d 44.000

(marks 4,5)




Branch Profit & Loss Alc

£ £
Cleaner’'s Wages 2.000 | Gross Profit 87.600
Discount Allowed 2.800
Bad Debts 2.200
Sundry Expenses 27.000
Net Profit 53.600
87.600 87.600
(marks 3)
(2)
Head office Books
Branch Current A/c
£ £
Balance b/d 19.600 | Cash in Transit 1.200
Branch Net Profit 12.000 | Goods in Transit 2.000
Balance c/d 28.400
31.600 31.600
Balance b/d 28.400
(marks 2,5)
Goods in Transit
£ £
Branch Current a/c 2.000
(mark 0,5)
Cash in Transit
£ £
Branch Current a/c 1.200

(mark 0,5)



Branch Books

Head Office Current Alc

Balance c/d 2£8.400 Balance b/d 16?400
Branch Net Profit 12.000
28.400 28.400
Balance b/d 28.400
(marks 1,5)
(Total marks 26)
ANANTHZH 5

(1) (a) Current Ratio

A Ltd: Current Ratio

B Ltd: Current Ratio

— Current Assets

Current Liabilities

Stock + Debtors + Bank

Creditors + Proposed Dividends + Corporation Tax

115.000 + 82.000 + 23.500

24.800 + 24.000 + 58.000

Stock + Debtors

220.500 _ 2.6
106.800 1
or 2,06 times

Creditors + Proposed Dividends + Corp. Tax + Bank Overdraft

22.000 + 110.000

27.400 + 34.500 + 52.000 + 6.800

132.000 1.09
120.700 ~ 1

or 1,09 times

(marks 4)



10

(b) Debors Ratio = 222", 365
Cr.Sales
A Ltd: 82.000 x 365 =48,3 ~ 48 days
620.000
B Ltd: M x 365 = 58,2 ~ 58 days
690.000
(marks 2)
(c) Creditors Ratio = Z"310'S , 365
Cr.Purch.
A Ltd: 24.800 x 365 = 50,3 ~50 days
180.000
B Ltd: 27400 x 365 = 38, 5 ~39 days
260.000
(marks 2)

2. (a) *  Me Baon Tov ApiBuodeiktn KukAogopiakng Peuotdtntag n etaipeia A Ltd BpiokeTar otnv
1daviki 6éon (?j TIPAYMA TO OTTOI0 onuaivel 0TI dev XPeIdleTal va AGBel oTToI0dATTOTE

METPA.

H etaipeia B Ltd gival TTOAU 1m0 K&TW a1m6 TNV 18AVIKH oxéon ( g avTi TOU %) , TTPAyua TO

OTT0i0 onuaivel OTI gival peydAn n mOavoTnTa va Bpedei oTn dUOKOAN B€0N va unv PTTOPECEI
OTO YEAAOV VO QVTATTOKPIOET OTIG TPEXOUOEG UTTOXPEWOEIG TNG.
(marks 2)

B) * Ta METPO Ta oTToia uTTOPEl Va AdBel yia va BeATIwOEI n Béon TnG ivai:

(i) Na peiwoel Tn SIAPKEID TWV XOPNYOUUEVWY TTIOTWOEWYV, a@oU £XEl AUTH T duvaTdTnTa
dedopévou 0TI n AAAn etaipeia A Ltd xopnyei povo 48 pépeg avti 58 1Tou xopnyei auTth.

(i) Na ¢nmoer atrd Toug TMOTWTEG TNG VA TNG augrjoouv Tn dIAPKEIA TWV AapBavouévwy
TMOTWOEWVY, aPOoU Kal £dW UTTAPXEI N duvatoTnTa av AdBoupe uttdwn 0TI oTnV AAAn
eTaipeia xopnyeital mepiodog 50 nueEPWV.

(marks 2)
(Total marks 12)



