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ΖΉΤΗΜΑ Α (marks 50) 1 

Εοώτnσn lη 

The following Trial Balance was extracted f1·om the books of Β. Jones, a sole trade1', at 
the close of business οη 31 st October 2007 

Dr Cr 
€ € 

Stock 3 10ctober 2006 23.440 - - -
Debtors and Creditors 23.840 12.740 
Capital Account, 1 Novembe1· 2006 - - - 66.000 
Drawings 1 .500 - - -
Office Furniture 2 1.500 - - -
Interest - - - 1 .440 
Provision for Bad Debts - - - 1 .300 
Delivery Vans 33.000 - - -
W ages and Salaries 22860 - - -
Purchases and Sales 50.420 1 10.680 
Bank 16.640 - - -
Cash in Hands 1.240 - - -
Rates and Taxes 2.540 - - -
Provision fω· Depreciation of Furniture - - - 7.500 
Heating and Lighting 2.380 - - -
General office Expenses 2.220 - - -
Discounts 1.780 1 .340 
Salaries prepaid 2. 100 - - -
Provision for Depreciation of Delivery Vans - - - 4.460 

205.460 205.460 

NOTES: 

a) Stock οη 31 October 2007 €21.400. 
b) Provide for depreciation as follows: Vans €2.280, Office Fu1·nitu1·e €1.800 (indirect 

method. 
c) Rates prepaid at 3 1  October 2007 were €420. 
d) Wages acc1·ued at 31 OctobeΓ 2007 were €1.850. 
e) Αη amount of €530 is to be written off as bad. 

f) Increase Provision for bad Debts to €1.500 
g) Inte1·est of €60 is due to the business 

REQUIRED 

Dι·aw up the Trading and Profit & Loss Account for the yea1· ending 3 1  Octobe1· 2007 
togethe1· with a Balance Sheet as οη that date. 
Trading A/C (mai·ks 5) 
Ρ & L Α / C (maι·ks 15) 
B/ce Sheet (ma1·ks 10 
(Total Marks 30) 



Εοώτηση 2 

The following transactions concern the business of D.  David, a sole trader, 
du1·ing April 2010. 

2 

a) D. David issued a cheque for € 300. This was in respect of rent, 2/3 being for 
office premises and 1/3 for his private flat. 

b) The balance of one of his debtors - Α. Adams - € 60 is to be written off as bat. 
c) Α. Angel owes to D. David € 850 in respect of goods purchased from him. D.  

D avid received a cheque f1·om Α. Angel € 800, in full settlement of his debt. 
d) During 2007 D .  D avid wrote off as bat debt the sum of € 90 due fωm Β. Brown. 

During March 2010 he ι·eceived from Β.  Brown the sum of € 50 in full settlement. 
e) D. David sold by cheque, pa1·t of his office furniture for € 89. This had a book 

value € 100. 

NOTES: Nanations are not ι·equired 
Journalize also cash ent1·ies. 

REQUIRED: Draw up the journal entries to rec01·d the above transactions. 
(Marks 5 Χ 4 = 20) 

ΖΉΤΗΜΑ Β <marks 5JU 
Ερώτηση 1 

Β. Black, a sole trader, enters all his Cash and Bank t1·ansactions in the Th1·ee Column 
Cash Book. His t1·ansactions f01· the month of June 2008 were as follows: 

June 1 
3 
5 
7 
9 

15 
19 
30 

Cash in hand €55. Cash at Bank €900. 
Received cash from Α. Peters €900 in full settlement of a debt of €950. 
Paid wages in cash €50. 
Paid by cheque to Ε. Elliot the sum of €443 in full settlement of a debt €453. 

Sold goods € 1250 in cash. 
Bought office desk by cheque € 170. 
Paid all his cash and cheques (expect €40) into bank. 
Drew a cheque f01· €3500 in favors of "self " for family needs. 

REQUIRED: 
a) D1·aw up the Th1·ee Column Cash Book for the month of June 2008. 

(marks 16) 
b) Show the discount accounts in the General Ledge1·. (marks 4) 

(Total marks 20) 



Ερώτηση 2 3 

The following information was extracted from the books of a trading company fω· the 
yea1· ended 3 1  December 2006. 

€ 
Sales Ledger balance 1 January 2006 Debit 8420 

Credit 170 
Credit sales 40000 
Increase in Pι·ovision fω· Bad Debts 540 
Cι·edit Puι·chases 32025 
Discount Received 410 
Purchases Returns 180 
Payments to suppliers 18250 
Cash from Debtors 42382 
Bad Debts Recovered 500 
Cash sales 24520 
Bad Debts 232 
Customer's Dishonored cheque 244 
Discounts Allowed 608 
Bills Payable 2 120 
Sales Ledger debit balance transfeπed to Purchases Ledger 73 
Sales Retuι·ns 140 
Bills Receivable 840 
Credit balance in Sales Ledger οη 31 December 2006 145 

REQUIRED: 
Sales Ledge1· Control A/c οη 31 December 2006. (marks 15) 

Ερώτηση 3 

The following details related to "Sundry Debtω·s A/c" in the Ledgel' of V. Robins a sale 
trade1· .  

Year Debtors at 31 Bad Debts ι·ecovered Bad Debts written 
December During yea1· off during year 

€ € € 
2007 2600 40 - - -
2008 3200 85 25 
2009 1 500 - - - - 60 

ΝΟΤΕ: Make a Provision fω· Bad and Doubtful Debts equal to 6% οη Debtors 

REQUIRED: 
a) Write up the accounts: Bad Debts, Pl'Oνision fω· Bad Debts, Bad Debts 

Recoveι·ed and Profit & Loss account for the year 2007, 2008, and 2009. 
b) Show the Balance Sheet extracts for 2008, 2009 (Marks 2 χ 1 ,5  = 3) 

Bad Debs (maι·ks 2), Bad Debs Rec. (marks 2) 
Provisions for Bad Debs (marks 5), Ρ & L Α Ι C (maι·ks 3) (Total marks 15) 



ΖΉΤΗΜΑ Γ <marks 50) 4 

Ερώτηση 1 

Οη 1 January 2007, Southern Stores bought a computer for use in the office, paying 
€ 16.600 by cheque. He intends to write of depreciation of the computer at the end of 
each business year, which is Decembe1·, Southern cannot decide whether to write off the 
depreciation by the straight line method 01· the diminishing balance method. 

REQUIRED: 
b) Prepare the computer account f01· the years 2007 and 2008 using. 

ΠΙ. The st1·aight line method of depreciation 10% pe1· annum. (marks 8) 
IV. The diminishing balances method 15% per annum. (marks 1 1) 

b) Balance Sheet extract for 31  December yeaT 2008 foT each method. (maTks 6) 
(Total marks 25) 

Ερώτηση 2 

The following inf01·mation was extracted from the books of Ν. Christian foT the year 
2008 

e) Heating and Lighting account (maTks 1 0,5) 
At 1 Janua1Ύ 2008: Heating pTepaid €290 
Paid during the year: Heating €1600, lighting €900 
At 31st Decembe1· 2008: Heating prepaid €320, Lighting due €120 

f) Rent account (marks 4) 
Rent paid during the yea1· €650. Rent p1·epaid at 3 1st December 2008 €50 

g) Commission receivable account (ma1·ks 5) 
Amount receivable at lst January 2008 €250. Received during the year € 1500 
Amount i·eceivable at 3 lst December 2008 €150 

h) Wages and Salaries account (marks 5,5) 
During the year the paid fo1· both expenses €4200. Οη 3 1st Decembe1· 2008 €600 
is due f01· Wages and €300 is prepaid for Salaries. 

REQUIRED: Show the above accounts, in the LedgeT, fo1· the yeaι· 2008. 
(Total marks 25) 


