AANITEIO AYKEIO 2XOAIKH XPONIA 2016-2017

MPANTEZ MPOAIQriKEXZ EZEETAZEIZ MAIOY-IOYNIOY 2017

MAOGHMA: AOTIZTIKH
TA=H: B" Aukeiou
HMEPOMHNIA: 22/05/2017
AIAPKEIA: 2:00 wpeg

TO EZEETAZTIKO AOKIMIO AMOTEAEITAI AMNO (5) ZEAIAEZ
TO AOKIMIO BAOMOAOTI'EITAI ME (100) MONAAEZ

OAHrIIEZ:

- To €geTaoTIKO dOKipIO atroTeAgiTal atrd 10 Mépog A” kal Mépog B'.

- Na ypa@ete pe EAGVI UTTAE.

- Na atravtiioete o€ OAEG TIC EPWTAOEIC 0€ OAQ TA PEPN.

- OAol o1 uttoAoyIouOi TTPETTEI va paivovTal KaBapd OTIG ATTAVTAOEIG OOG.

- Aev emTpétTeTal N xprion d10pOwTIKOU UAIKOU.

- EmitpétTeTal n xprion PN TPOoypPauPaTIiCOUEVNS UTTOAOYIOTIKAG UNXAVAG.




MEPOZ A’

Question 1:

The following Trial Balance was extracted from the books of B. Black, a sole trader,

at the close of business on 31 December 2015:

(TOTAL MARKS 50)

€ €

Machinery 40.000
Inventory 1 January 2015 14.400
Trade Receivables — Trade Payables 26.500 23.400
Returns Inwards - Returns Outwards 2.600 4.400
Furniture 16.000
Purchases — Sales 77.600 120.400
Rent & Rates 12.600
Carriage Outwards 1.500
Commission 1.650
Carriage Inwards 1.600
Discount Allowed 1.250
Wages and Salaries 14.700
Lighting & Heating 3.300
Cash in Hand 550
Bank Overdraft 3.200
Capital 59.950
Drawings 7.000
Accumulated Depreciation: Machinery 5.000
Accumulated Depreciation: Furniture 1.600

219.600 219.600

Notes:

(1) Inventory on 31 December 2015 was €15.200.

(2) Lighting due €300, Salaries prepaid €2.000 and Commission received in

advance €150 on 31 December 2015.

(3) Depreciation is calculated as follows: Furniture 10% on cost (Straight

Line Method) and Machinery 20% on book value (Reducing Balance Method).

Required: Prepare the:
(@) Income Statement for the year ended 31 December 2015.
(b) Statement of Financial Position as at 31 December 2015.

(Marks 13)
(Marks 12)
(Total Marks 25)



Question 2:

The following transactions concern to the business of David Cooper a sole trader,
during March 2011:
(a) Depreciation €2.500 is to be provided on Motor Vehicles.

(b) David Cooper drew goods out of the business for his own private use. The cost
of the goods was €570.

(c) S. Sommer, a debtor for the sum of €580 become bankrupt and a dividend of 60
cent In the € is received from his estate in final settlement.

(d) Cooper discovered from his bank statement that charges of €95 were deducted
from his account.

(e) The allowance for receivables is to be increased by €400.
() David Cooper purchased Office Equipment €850 on credit from A. Supplies Ltd.

Required:
Draw up the Journal entries to record the above transactions.

Notes: (1) The cash entries should be journalised.
(2) Narrations are required.
(Total Marks 15)

Question 3
The following information relates to the business of Alan Smith:

€
Balances in the books at 1 January 2011:
Sales ledger-Debit balance 22.600
Sales ledger-Credit balance 500
Purchases Ledger-Credit balance 19.300
The following transactions took place during January:
Credit Sales 36.400
Credit Purchases 16.500
Returns Inwards 800
Returns Outwards 600
Carriage Inwards 500
Receipts from customers by cheque 38.200
Payments by cheque to credit suppliers 24.400
Discounts Allowed 1.100
Discounts Received 880
Irrecoverable Debts written off 640
Sales Ledger debit balances transferred to Purchases Ledger 360
Dishonoured cheque returned by bank 400
Additional information at 31 January 2011:
Sales Ledger-Credit balance 600
Purchases Ledger-Debit balance 440
Required:
Prepare for the month of January 2011 the:
- Sales Ledger Control Account. (Marks 10)



MEPOZ B’

Question 1:

You are given the following information which relates to the Trade Receivables of

J. Jackon, a sole trader:

(TOTAL MARKS 50)

Trade Receivables Irrecoverable Debts Allowance for
Year at 31 December written off Receivables
during the year on 31 December
€ € €
2011 13.500 240 6%
2012 20.000 205 6%
2013 16.800 1.420 6%
Required:

(a) Write up the accounts:
- Irrecoverable Debts account.
- Allowance for Receivables account.

(Marks 4)
(Marks 9)

(b) Show the Statement of Financial Position (extract) as at 31 December 2013.
(Marks 2)
(Total Marks 15)

Question 2:

Omicron Ltd has on 1 January 2010, three Lorries, which had been purchased as
follows:

Lorry Purchase Date Purchase Cost (€)
A 1 January 2008 20.000
B 1 July 2009 24.000
C 31 December 2009 28.000

The company depreciates its Lorries on a straight line basis, for each month of
ownership, over five years with on residual value.
The company’ s financial year ends on 31 December each year.

The following transactions took place in the year ended 31 December 2010:

Lorry
A Sold on 1 April 2010 for €12.000

Required:
(a) Prepare the following accounts for the years 2008, 2009 and 2010 as they would
appear in the ledger of Omicron Ltd:

- Motor Lorries account (Marks 6)

- Accumulated depreciation on Motor Lorries account (Marks 6)

- Motor Lorries Disposal account (Marks 6)
(b) Show the Statement of Financial Position (extract) as at 31 December 2010

(Marks 2)

(Total Marks 20)
Show all your workings



Question 3

G. Green is a sole trader who keeps records of his cash and bank transactions in a
Three-Column Cash Book. His transactions for the month of March 2012 were as

follows:
March 1

March 5
March 8
March 12

March 15
March 18
March 20
March 25
March 28

March 30
March 30

Required:

Cash in hand €1.000. Cash at Bank €6.000.

Received cash €780 from D. Yale in full settlement of a debt of €840.
Paid wages by cash €820.

Received from H. Harris a cheque for €1.260 in full settlement of a debt of
€1.360. This was paid directly into the bank.

Paid salaries by cheque €1.600.

Credit Sales €1.500.

Drew €500 from the bank to office cash.

Paid by cheque €700 to F. Gordon in full settlement of a debt of €750.
Issued a cheque for €456 in favour of A. Andrew after he had deducted 5%
cash discount.

Cash Sales €500.

G. Green withdraw for own use cash €300.

(@) Prepare the Three-Column Cash Book of G. Green and record the above
transactions. (Marks 11)
(b) Balance the Cash Book as at 31 March 2012 and carry down the balances.

(Marks 2)

(c) Write up both the Discount Allowed account and the Discount Received account
for the month of March 2012, in G. Green’s General Ledger. (Marks 2)

(Total Marks 15)
(TOTAL MARKS A & B 100)

......................... TEAOX ...,
O AiguBuvTng H ZuvTtovioTpia O1 Eionyntég
MNwpyog lwoneidng Maipn NikoAaidou-Zmavou, B.A. Mewpyia KEATTN-EupitTidou
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MEPOZ A’

Question 3
Date Particulars Amount Date Particulars Amount
€ €




MEPOZ B’
Question 1-(a,b)

Date Particulars Amount Date Particulars Amount
€ €
Date Particulars Amount Date Particulars Amount
€ €
Statement of Financial POSItION (EXIFaCT). .. ...ttt e e e e
€ €







MEPOZ B’
Question 2-(a)

Date Particulars Amount Date Particulars Amount
€ €

Date Particulars Amount Date Particulars Amount
€ €

Date Particulars Amount Date Particulars Amount
€ €







MEPOZ B~
Question 2-(b, workings)

Statement of Financial POSItION (EXIraCT)........cou it e e e e e

Workings:




MEPOZ B’
Question 3-(a, b)

Three-Column Cash Book

Date Particulars Discount Cash Bank Date Particulars Discount Cash Bank
............. € € € €







MEPOZX B’
Question 3-(c)

Date Particulars Amount Date Particulars Amount
€ €

Date Particulars Amount Date Particulars Amount
€ €
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